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        ND/SY/ 3505                      May 24, 2022  
                             

Bombay Stock Exchange Limited     
New Trading Ring,  
Rotunda Building,  P J Towers, Dalal 
Street, Fort  Mumbai-400001    
Scrip Code:  500097         
                                        

National Stock Exchange of India Limited    
“Exchange Plaza”, Plot No. C-1, Block G  
Bandra – Kurla Complex, Bandra (East), 
Mumbai – 400 051 
Symbol: DALMIASUG 

Sub: Outcome of the Board meeting pursuant to Regulation 30 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”) 
 
Dear Sir(s), 
 
The Board of Directors of the Company has, at its meeting held today, i.e., Tuesday, 
May 24, 2022, transacted inter-alia the following items: 

 
1. Approved the Standalone and Consolidated Audited Financial Results for the 

quarter and financial year ended March 31, 2022.  
 
Attached is a copy of the same pursuant to Regulation 33 of the SEBI Listing 
Regulations along with the copy of Auditors Report thereon. The Auditors 
Report is with unmodified opinion with respect to the Standalone and 
Consolidated Audited Financial Results for the quarter and financial year ended 
March 31, 2022. Attached also is a copy of the press release for your 
information. 

 
2. Recommended final dividend of Rs. 1/- (50%) per equity share of Rs. 2/- for the 

financial year 2021-22 to the shareholders for declaration at the forthcoming 
70th Annual General Meeting of the Company. 

 
3. Recommended re-appointment of M/s NSBP & Co., Chartered Accountants 

(Registration No. 001075N) as the Statutory Auditors of the Company, subject 
to the approval of shareholders of the Company, for the second term of 5 
consecutive years commencing from conclusion of the forthcoming 70th Annual 
General Meeting till the conclusion of next sixth Annual General Meeting, i.e., 
75th Annual General Meeting of the Company to be held in the year 2027. 
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Aashhima V Khanna  
Company Secretary 
Membership No. : A34517 
 
CC: Share Department– For Information 
  

 
The meeting of the Board of Directors had commenced at 2:30 pm and concluded at 
6.25 PM. 
 
Pursuant to Regulation 47 of the SEBI Listing Regulations, the Company shall be 
publishing the audited financial results for the quarter and financial year ended March 
31, 2022 in the newspapers. 
 
Thanking you, 
 
Yours faithfully, 
For Dalmia Bharat Sugar and Industries Limited 

http://www.dalmiasugar.com/
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24th May, 2022 

Press Release  
 

Dalmia Bharat Sugar and Industries Limited today announced its audited consolidated results for 
the quarter/year ended 31st March, 2022.  Salient features are as under: - 
 
 

Particulars UOM Q4'22 Q4'21 Change % FY 22 FY 21   Change % 
Total Income   Rs. Cr             872              501  74%         3,082          2,739  13% 
Total Operating Cost  Rs. Cr             747              361  107%         2,592          2,213  17% 
EBITDA  Rs. Cr             125              139  -10%             490              526  -7% 
PBT Rs. Cr             108                77  40%             380              368  3% 
PAT Rs. Cr               56                52  7%             296              270  9% 
              
Sales Volume             
Sugar  Lakh MT           1.50            0.96  56%           6.06            6.18  -2% 
Distillery  Cr litres           4.14            2.02  105%        12.05            8.54  41% 
Cogen  Cr Units        11.82         11.51  3%        27.20         30.28  -10% 

 
 
 

                           -:Key Highlights FY 22:- 
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Profitability analysis:- 

 EBIDTA for the quarter and year ended 31st March 2022 were impacted due to power tariff 
reduction in Maharashtra and losses on account of consumer business. 

Project updates: - 

Sugar- Jawaharpur sugar expansion to 9250 TCD & Nigohi sugar expansion to 9000 TCD 
completed during the year along with refinery at Jawaharpur.  

Distillery- Jawaharpur distillery expanded to 220 KLPD, Kolhapur distillery expanded to 120 
KLPD and Ramgarh distillery installed for 140 KLPD capacity. 

50 KL distillery at Ninaidevi location in Maharashtra approved by the board with expected 
commissioning in FY 24. 

100 KL grain distillery at Jawaharpur location is in progress, expected to get completed by Nov 
2022. 

Distillery Capacity after above projects will be 750 KLPD as against present capacity of 600 
KLPD. 

Debt profile: - 

Long term loan (net of current investments and cash equivalent) as on 31st March 2022 stood at 
Rs. 198 Cr (Gross long term loan Rs. 396 Cr), which is entirely covered under interest 
subvention scheme/subsidized loan with a healthy net debt to equity ratio of 0.06x only. (Gross 
debt equity stood at 0.17x only)  

Despite additional debt due to new distillery capacities, our total net debt reduced to lowest level 
in last 5 years- Rs. 620 Cr as against last year debt of Rs. 932 Cr. This will stand us in good stead 
to withstand the rising interest cost scenario in the future. 

Dividend Payout: - 

During the year Board of directors had approved interim dividend of 150% (i.e. Rs. 3 per share 
for face value of Rs. 2 each) for the financial year 2021-22. 

Board has further proposed Final dividend of 50% (i.e. Rs. 1 per share for face value of Rs. 2 
each) for the financial year 2021-22. Thus the total dividend payout for financial year 21-22 
would be 200% (I,e, Rs. 4 per share). 
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Updates on Consumer Business:- 

As part of its strategy to expand further in the B2C segment, the company has launched Rice Bran 
Oil also under the brand name “Dalmia Utsav” in April 2022. With this launch, now the company 
has Speciality Sugar, NMR Tested Honey, Kachi Ghani Mustard Oil and Rice Bran Oil in our 
consumer business basket. 

Regulatory updates: - 

 At all India level, achieved 8.1% ethanol blending in 20-21 ethanol year (Dec to Nov) 
and this year so far achieved 9.86% blending till April 22. Already contracted for 416 cr 
litres against year’s blending target of 10% (459 cr litres). 

 During SS 21-22 SAP increased from Rs. 325/Qtl to Rs. 350/Qtl & FRP increased from 
285/Qtl to Rs. 290/Qtl @ 10% base recovery. 

 Ethanol prices increased wef 1st Dec 2021-  
o C Ethanol from Rs. 45.69/ltr to Rs. 46.66/ltr. 
o B Ethanol from Rs. 57.61/ltr to Rs. 59.08/ltr. 
o Syrup Ethanol from Rs. 62.65/ltr to Rs. 63.45/ltr. 

Outlook for the sugar industry  

Gross production of sugar in India before diversion into ethanol may reach very high level of 392 
LMT with net sugar production at 357 LMT, which is the highest ever. In the next year also, we 
may see similar production levels. Accordingly, India would still be dependent on sizable qty of 
exports in the years ahead. 
 
In view of higher estimated exports of 92 LMT and diversion towards ethanol of 35 LMT, 
inventory levels by end Sept are estimated to be at 71 LMT as against 83 LMT an year ago.  
 
In the international market due to high oil prices, there could be higher diversion to ethanol in 
Brazil, giving opportunity to India to export sizable quantities in the next year also. 
 
With moderate inventory, both at domestic & international market, sugar prices are expected to 
be at reasonable levels. 
  
 
For Dalmia Bharat Sugar and Industries Limited 
 

       
        
Anil Kataria 
Chief Financial Officer 



  

NSBP &@ CO. 
CHARTERED ACCOUNTANTS 

  

Independent Auditor’s Report on the Quarterly and Year to Date Audited Consolidated 

Financial Results of Dalmia Bharat Sugar And Industries Limited Pursuant to the Regulation 33 

and 52 of the SEBI (Listing Obligations and Djsclosure Requirements) Regulations, 2015, as 

amended. 

To 

The Board of Directors of Dalmia Bharat Sugar and Industries Limited 

New Delhi. 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of Dalmia Bharat Sugar and 
Industries Limited (the “Holding Company”) and its subsidiary (the Company and its subsidiary 

together referred to as the “Group”) for the quarter ended March 31, 2022 and year to date results for 
the period April 01, 2021 to March 31, 2022 (the “Statement”) attached herewith, being prepared and 

submitted by the Holding Company pursuant to the requirement of Regulation 33 and 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 

Regulations”), which has been initialled by us for identification purpose. 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of the other auditor on separate audited financial statements 
of the subsidiary namely Himshikhar Investment Limited, the aforesaid Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard: and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards and other accounting principles generally accepted in India, of 

the consolidated net profit, other comprehensive income and other financial information of the Group 

for the quarter ended March 31, 2022 and the year to date results for the period April 01, 2021 to March 

31, 2022. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing (SAs) as 

specified under Section 143(10) of the Companies Act, 2013. as amended (“the Act”). Our 

responsibilities under those Standards are further described in the “Auditor’s Responsibilities for the 

Audit of the Consolidated Financial Results” section of our report. We are independent of the Group in 

accordance with the Code of Ethics’ issued by the Institute of Chartered Accountants of India together 

with the ethical requirements that are relevant to our audit of the Statement under the provisions of the 

Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditor in terms of their report reterred to 

in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our audit opinion 

on the consolidated annual financial results. 
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Management's and Board of Dircctor’s Responsibilities for the Consolidated Annual Financial 

Results 

The Statement have been prepared on the basis of the consolidated annual financial statements. 

The Holding Company’s Management and the Board of Directors are responsible for the preparation 

and presentation of the Statement that give a true and fair view of the consolidated net profit and 

consolidated other comprehensive income of the Group and other financial information in accordance 

with the applicable accounting standards prescribed under Section 133 of the Act, read with relevant 

Rules issued thereunder and other accounting principles generally accepted in India and in compliance 

with the Listing Regulations. 

The respective Management and Board of Directors of the Companies included in the Group are 

responsible for maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation, and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Statement that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which have been 

used for the purpose of preparation of the Statement by the Management and Directors of the Holding 

Company, as aforesaid. which have been used for the purpose of preparation of the consolidated 

financial statements by the Directors of the Company, as aforesaid. 

In preparing the Statement, the respective Management and the Board of Directors of the companies 

included in the Group are responsible for assessing the ability of the respective entities to continue as a 

going concern, disclosing, as applicable, matters related to going concern and using the going concern 

basis of accounting unless the respective Board of Directors either intends to liquidate their respective 

entities or to cease operations, or have no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 

overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 

opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with Standard on Auditing’s’ (SA) will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate. they could reasonably be expected to influence the economic decisions of users taken on the 

basis of the Statement. 

audit in accordance with Standard on Auditing’s’ (SA), we exercise professional judgment 
As part ofan 7M 

fessional skepticism throughout the audit. We also: 
and maintain pr 

Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion. forgery, intentional 

omissions, misrepresentations, or the override of internal control, 
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Group has adequate internal financial controls with reference to consolidated financial statements in place and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Management and the Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors” use of 
the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Statement or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represent the underlying transactions and events 
in a manner that achieves fair presentation, 

Obiain sufficient appropriate audit evidence regarding the financial results/ information 
of the entities within the Group of which we are the independent auditors to express an 
opinion on the Statement. We are responsible for the direction, supervision and 
performance of the audit of the financial information of such entities included in the 
Statement of which we are the independent auditors. For the other entity included in 
the Statement, which have been audited by other auditor, such other auditor remains 
responsible for the direction, supervision and performance of the audit carried out by 
them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that. individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of 
the consolidated financial statements may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work: 
and (ii) to evaluate the effect of any identified misstatements in the consolidated financial results, 

We communicate with those charged with governance of the Holding Company and the subsidiary 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identifV during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the Circular issued by the Securities Exchange Board 
of India under Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable. 
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Other matter 

1. The accompanying Statement includes the audited financial statement and other financial information in respect of one subsidiary, namely Himshikhar Investment Limited whase financial statements include total assets of Rs. 200.28 crores as at March 31, 2022, total revenues of Rs.0 and Rs.2.08 crores, total comprehensive income (Comprising of profiv (loss) and other comprehensive profit/ (loss )) of Rs. (40.03) crores and Rs. (8.17) crores for the quarter and year ended on that respectively, and net cash inflows amounting to Rs. 0.11 crores for the year ended on that date, as considered in the Statement which have been audited by other auditor. The above figures are before the consolidation adjustments. 

The independent auditor's report on the financial statements/ financial information of the subsidiary have been furnished to us by the Management and our opinion on the Statement, in so far as it relates to the amount and disclosures included in respect of the aforesaid subsidiary is based solely on the report of the such auditor and the procedures performed by us as stated in paragraph above, 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance on the work done and the report of the other auditor. 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figures between the audited figures in respect of the full financial year ended March 31, 2022 
and the published unaudited year to date figures up to the end of the third quarter of the current financial year, which were Subjected to a limited review by us, as required under the Listing 
Regulations. 

Our opinion on the Statement is not modified in respect of above matters. 

For NSBP & Co. 

Chartered Accountants 
Firm’s Registration No. 001075N 

  

DEEPAK K. AGGARWAL 
Partner 

M. No. 095541 
UDIN: 22095541 AJMZIH8493 

Place : Agra 

Date : May 24, 2022 
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S.No. |Particulars 

Income 
|. Revenue From Operations 

Items 
Profit/ (Loss) before Tax from continuing operations (3-4) 

‘ax Expense:- 
(1) Current Tax 

Deferred Tax 

31-03-2022 

Audited* 

102,853 
1,634 

4,627 
866 

2,890 
(2, 

10,972 

3,157 
2,150 

For the quarter ended 

31-12-2021 

Unaudited 

31-03-2021 

Audited* 

Rs. In lakhs 

For the year ended 

31-03-2022 31-03-2021 

Audited 

36,901 

10,185 

 



Reporting on Segment Wise Revenues, Results, Assots & Liabilities 

    

  

  

  

  
  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

  

  

  

  

  

  

  

  

  

                  

Under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Re lions, 2015. 

S.No. |Particulars For the quarter ended For the year ended 

31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 
Audited’ Unaudited Audited” Audited’ Audited 

1 Segment Revenues 

(a) Sugar 91,612 60,689 43,475 286,877 238,601 
(b) Power 16,816 12,659 12,274 37,769 31,193 
(c) Distillery 26,363 15,957 11,665 69,992 43,760 
(d) Others 2,892 920 265 4,633 689 

136,883 90,225 67,719 399,271 314,423 
Less: Inter Segment Revenue 61,283 _ 26,658 18 FO G7 AA6 45 BT 

|Net Segment Revenue from continuing operations 85,600 61,567 48,659 1,825 768 556 
Revenue from discontinued operations 0 0 21 6 22 
Net Segment Revenue from continuing and discontinued operations 85,600 61,567 48 840 01,831 268 578 

|Revenue from exports 17,272 6,522 2,071 76,701 A1S11 

2 Segment Results 

(a) Sugar 6,699 2,161 682 17,924 15,661 
(b) Power 4,352 4,684 4,640 10,764 10.229 
(c) Distillery 1,917 2,442 4,424 14,962 17,940 
(4) Others (1,130) (661) (977) (1,958) (33) 

11,838 8,626 8,769 41,692 43,087 

Less : Interest and Financial Charges 866 642 1,020 3,482 6.166 
Less : Excepti Items 

Profit before Tax from continuing operations 10,972 7,984 7,749 38,210 BBN 
Profit/(Loss) before tax from discontinued operations (162) (27) (2) (247) (107 
Profit before Tax from continuing and discontinued operations 10,810 7,957 7,747 37,963 4,734 

3a) __|Segment Assets 

(a) Sugar 190,084 145,621 209, 164 190,084 209,164 
(b) Power 39,723 40,568 38,644 39,723 wa eee 
(c) Distillery 50,510 38,988 22,803 60,510 22.803 
(d) Others 38,708 39,991 40,250 38,708 40,250 

|__(@) Unallocable 60,423 77,533 62,410 60,423 62.410 
(f) Discontinued operations 2,779 . « 2,779 . 

Total 382,227 342,701 373,271 382,227 373,271 
3b) __| Segment Liabilities 

(a) Sugar 92,439 $2,131 122,649 92,439 122,649 
(b) Power 654 907 1,057 654 1,087 
(c) Distillery 34,077 29,184 12,941 34,077 12,941 
(d) Others 3,472 2,651 2,318 3,472 2.318 

|__(@) Unaliocable 15,657 14,678 20,037 18,657 20.037 
(f) Discontinued operations 20 - : 20 < 

Total 146,319 99,551 159,002 146,319 159.002 
  

 



Consolidated Balance Sheet as at March 31,2022 
  

Statement of Assets & Liabilities 
  

  

  

  

  

  

  

  

  

  

  

  
  

  

  

  

  

As at 

Particulars 31-03-2022 31-03-2021 

Audited Audited 

ASSETS 

A) Non-current assets 

a) Property, plant and equipment 153,098 130,781 

b) Capital work - in - progress 5,881 2,713 

c) Intangible assets 13 22 

d) Financial assets 

i) Investments 29,336 31,078 

ii) Loans 5 2,374 

iii) Others 250 254 

e) Income tax assets (net) 1,005 335 

f) Other non-current assets 1,815 2,165 

Total Non- Current Assets 191,403 169,722 

B) Current assets 

a) Inventories 124,239 137,503 

b) Financial Assets 

i) Investments 30,044 30,968 
ii) Trade receivables 16,654 11,526 

iii) Cash and cash equivalents 9,461 7,129 
iv) Bank Balances other than (iii) above 929 849 

v) Loans 31 43 

vi) Others 2,323 4,363 

c) Other current assets 4,364 11,168 

Total Current Assets 188,045 203,549 

Assets for disposal group classified as held for sales 2,779 - 

Total Assets 382,227 373,271 

EQUITY & LIABILITIES 

A) Equity 

a) Equity share capital 1,619 1,619 

b) Other equity 234,289 212,650 

235,908 214,269 

B) Liabilities 

Non- current liabilities 

a) Financial liabilities 

i) Borrowings 33,721 22,663 

ii) Others 319 324 

b) Provisions 3,873 3,310 

c) Deferred tax liabilities (Net) 16,101 14,357 

d) Other non current liabilities 467 852 

54,481 41,506 

Current liabilities 

a) Financial liabilities 

i) Borrowings 48,130 73,126 

ii) Trade payables 

Due to micro small and medium enterprises 55 266 

Due to others 26,062 24,227 

iii) Other 8,453 8,956 

b) Other current liabilities 3,481 6,585 

c) Income Tax liabilities(Net) 5,033 3,748 

d) Provisions 604 588 
91,818 117,496 

Liabilities directly associated with disposal group classified as held for sales 20 : 

Total Equity & Liabilities 382,227 373,271     
  

  

 



Consolidated statement of cash flows for the year ended March 31, 2022 

  

  

    Cash and cash equivalents at the end of the year 

  

        

CIN No. L15100TN1951PLC000640 (Rs. in Lakhs) 

For the year | For the year 

ended March | ended March 

31, 2022 31, 2021 

Cash Flow from Operating Activities 

Net Profit before tax 37,963 36,794 

Adjustments for Non-cash and Non -operating items:- 

Add:- 
Depreciation / Amortization 7,292 9,555 

Provision for doubtful debts/ advances - 4 

Provision for non moving inventory - 250 

Bad Debts/ Advances written off 6 13 

Finance Cost 3,482 6,188 

Less: 
Dividend Income (174) 7 
Interest Income (204) (944) 
Provision for doubtful debts written back (16) (45) 
Provision for Non moving inventory written back (68) 
(Profit)/Loss on sale of Investments (515) (1,267) 

Changes in Fair Value of Investments (445) (458) 

(Profit)/Loss on sale of property, plant & equipment and Assets written off 301 12 

Grant amortized (552) (1,677) 

Operating Profit before working Capital Changes 47,070 48,425 

Adjustments for working Capital changes : 

Inventories 13,332 (4,823) 

Trade and Other Payables (4,073) (8,996) 

Trade and Other Receivables 6,058 687 

Cash Generated from Operations 62,387 35,293 

Direct Taxes (Paid)/Refund (5,654) (739) 

Net Cash generated from Operating activities 56,733 34,554 

Cash Flow from Investing Activities 

Purchase of property, plant and equipment (33,340) (7,188) 

(Purchase)/Sale of Investments (net) 347 10,775 

Interest Received 
203 126 

Dividend Received from Non Current Investments 101 - 

Net Cash used in Investing Activities (32,689) 3,713 

Cash Flow from Financing Activities 

Proceeds/(Repayment) of Short term Borrowings (net) (24,996) (7,893) 

Proceeds/(Repayment) of Long term Borrowings (net) 11,057 (24,035) 

Finance Cost (2,917) (4,510) 
Dividend Paid (4,856) - 

Corporate Dividend tax paid - - 
Net cash used in financing activities (21,712) (36,438) 

Net increase/(decrease) in cash and cash equivalents ( AtB+C) 2,332 1,829 

Cash and cash equivalents at the beginning of the year 7,129 5,300 

9,461 7,129 
  

 



Notes:- 

  

  
    
  

                

1 The above consolidated financial results are approved by the Board of Directors at their respective meeting held on May 24,2022 after being reviewed and recommended by the audit committee. The Statutory auditors have carried out an audit of these financial results. 
2 The results of the group have been Prepared in accordance with Indian Accounting Standards as prescribed under section 133 of Companies Act, 2013 read with companies (Indian Accounting Standard) Rules, 2015 and relevent amendment rules there after. 

3 The financial results for the quarter ended 31st March 2022, have been prepared in accordance with the Fecognition and measurement principles laid down in Ind AS-34 “Interim Financial reporting”, 
4 Figures for the quarter are the balancing figures between the audited figures in respect of full financial year and the published unaudited year to date figures upto the third quarter of the financial year, 
5 Key standalone financial information of the Parent company is given below:- 

Particulars 
For the quarter ended For the year ended 

31-03-2022 31-12-2021 31-03-2021 31-03-2022 31-03-2021 Audited* Unaudited Audited* Audited* Audited Revenue from continuing operations 
85,600 61,567 48,859 301,825 268,557 Profit/ (Loss) before Tax from continuing and discontinued Operations 10,812 7,886 7,696 37,761 36,744 

Net Profit/ (Loss) for the period from Continuing and discontinued operations 5,558 5,579 5,100 29,364 26,950 
Other Comprehensive Income for the period 

(6,365) (4,251) 9,273 (2,049) 21,173 Total Comprehensive Income for the period from Continuing and discontinued operations 

(807) 1,328 14,373 27,315 48,123 

6 — Due to seasonal nature of the industry, the results for any quarter may not be true and appropriate reflection of the annual profitability of the parent company. 
7 The group is periodically reviewing possible impact of COVID-19 on external factors as known to the company upto the date of approval 

8 Formulae for computation of ratios are as follows- 

turnover 

Net 
Note:- Ratio for the quarter/year are after considering impact of discontinued operations. 

9 The Board of Directors had, in its meeting held 
Subsidiary) involving amalgamation of HIL wit h the Company. The proposed a 
Tribunal, Chennai Bench for approval of the Sci heme and the approval is awaited, 

10 

11 Dividends declared by the Com 
Rs. 2 each) in respect of the year ended March 31, 20; 
(face value of Rs. 2 each) in respect of the year end 

12 During the year, Board of directors had approved to close the electronic component di 
discontinued operations, related assets and liabilities shown under assets and liabilitie: 

its business and same is considered in 
Of these results to assess and finalise t 

on December 31, 2020, approved the Sch 

pany are based on the profits available for distribution. Duri 
22 after approval of the board of dir 

Total 
Shareholders' 

‘erm 
Current 

The company has successfully commissioned 140 KL distillery at Ramgarh location during the quarter, 

(Long term 

+ 

leme of Arrangement between t 
pointed date of the Scheme is ist Apri 
Pending necessary approval, no effect of 

ing the year the company had paid interim d 

of long term 

vision, which was virtually non-operational, Profitabilit 
s for disposal group classified as held for sales. 13. Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to liabilities include deferred tax liability and income tax provisions. 

current 

+ 

of term 

the 

Preparation of financial results for the quarter ended June 21. Review includes internal and he carrying amounts of it's assets and liabilities, 

of long term borrowing)/Total 

(Current Asset- Current 

ial results, 

  

lhe Company and Himshikhar Investment Limited (HIL"/its Wholly Owned l, 2021. The Petition has been filed with Hon ble National Company Law the Scheme has been considered in the financi 

ividend of Rs. 3 per share (Rs. 24.28 cr) @ 150% (face value of During the quarter, board has also Proposed a final dividend of Rs. 4 Per share (Rs. 8.09 cr) @ 50% 
led March 31, 2022 subject to the approval of shareholders at the annual general meeting. 

y of the same has been shown as Profits/(losses) from 

each of the segments. Unallocable assets include corporate investments, income tax assets and unallocable 
14 Previous periods’ figures have been regroupedi/reclassified, whereever considered necessary to make them comparable with the figures of the current reporting periods. 15 The results of the parent company are also available on stock exchange websites, www.nseindia.com, www.bseindia.com and on the parent company website Wwww.dalmiasugar.com. 

For Dalmia Bharat Sugar and Industries Limited. 

BHARAT mene 
OUI7eAdsbdoate4527b725393398565108755, BHUSHAN Fert 

38824909209 1t 13728, MEHTA Fee Place:- New Delhi 
Date:- May 24, 2022 

Whole Time Director 
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NSBP & CO. CHARTERED ACCOy 
Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of Dalmia Bharat Sugar And Industries Limited Pursuant to the Regulation 33 and 52 of 
the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. To The Board of Directors of Dalmia Bharat Sugar and Industries Limited 
New Delhi. 

NTANTS 

Report on the Audit of the Standalone Annual Financial Results 
Opinion 

We have audited the accompanying annual standalone financial results of Dalmia Bharat Sugar and 

Industries Limited (the “Company”) for the quarter ended March 31, 2022 and year the year to date 

results for the Period April 01, 2021 to March 31, 2022 (the “Statement”) attached herewith, being 
prepared and submitted by the Company Pursuant to the requirement of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
been initialed by us for identification purpose. 

In our opinion and to th ¢ best of our information aforesaid Statement: and according to the explanations given to us, the 
(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and (ii) gives a true and fair y iew in conformity with the rec in the applicable account ing standards and other accou 

prehensive income 

ognition and measurement principles laid down nting principles generally accepted in India, of 
the net profit, other com 

and other financial information of the Company for the 
quarter ended March 31, 2022 and the year to date results for the period April 01, 2021 to March 31, 
2022. 

Basis for Opinion 

We conducted our audit of the Statem 
under Section 143(10) of the Companies Act, 2013, as amended (“the those Standards are further described in the “Auditor’s Responsibilitie Financial Results” section of our report. We are inde 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the e requirements that are relevant to our audit of the Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibi 
requirements and the Code of Ethics, 

ent in accordance with the Standards on Auditing (SAs) specified 
Act”). Our responsibilities under 
$ for the Audit of the Standalone 

pendent of.the Company in accordance With the 

lities in accordance with these 

We believe that the audit evidence obtained by us is suffi cient and appropriate to provide our opinion. a basis for 

Management and Board of Director's Responsibilities for the Standalone Annual Financial 
BS 

Results 

The Statement have been prepared on the basis of the standalone annual financial statements, 
a 

The Company’s management and Board of Directors of the Company are responsible for the preparation 
and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive income of the Company and other financial information in accordance with the 

  

,. s p. Apollo Hospital, 120, ! Aathura Road, Sarita Vihar, S 
38 Third Clear Complex, Opp. Ay | 325, Third Floor, U.S : E-rnail into@nsbpco,cam Wehsite : 
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NSBP & CO. 

applicable accounting standards prescribed under Section 133 of the Act, read with relevant Rules 
issued thereunder and other accounting principles generally accepted in India and in compliance with 
the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies: making 
judgments and estimates that are reasonable and prudent; and the design, implementation, and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the Statement that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing 

the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggreyate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of'an audit in accordance with Standard on Auditing’s’ (SA), we exercise professional judgment 
and maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the 
Act, we are also responsible for expressing our opinion on whether the Company has 
adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management and Board of 
Directors. 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under the Listing Regulations. 
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anagement and Board of Directors” use of 

it evidence obtained
, 

e Conclude on the appropriateness of the M 
based on the audi 

the going concern basis of accounting and, 
/ 

whether a material uncertainty exists related to events oF conditions that may cast 

ng concern. If we 

significant doubt on the Company’s ability to continue as a goil ern. 

conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the standalone financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

audit evidence obtained up to the date of our auditor's report. However, future events 

or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and 

events in a manner that achieves fair presentation. 

audit evidence regarding the Statement of the company 

» Obtain sufficient appropriate 
ndalone financial results. 

to express an opinion on the annual star 

ude of misstatements in the Statement that, individually or in aggregate, makes 

decisions of a reasonably knowledgeable user of the standalone financial 

alitative factors in (i) planning the 

(ii) to evaluate the effect of any 

Materiality is the magnit 

it probable that the economic 

results may be influenced. We consider quantitative materiality and qu 

scope of our audit work and in evaluating the results of our work; and 

identified misstatements in the standalone financial results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

any significant deficiencies in internal 

and timing of the audit and significant audit findings, including 

control that we identify during our audit, 

t we have complied with relevant 

d with governance with a Statement tha 
ationships and other 

and to communicate with them all rel 

and where applicable, related 
We also provide those charge 

ethical requirements regarding independence, 

matters that may reasonably be thought to bear on our independence, 

safeguards. 

Other matter 

r ended March 31, 2022 being the balancing figure 

al year ended March 31, 2022 and the published 

al year, which were 
5 the results’ for the quarte 

pect of the financi 

he end of the third quarter of the current financi 

required under the Listing Regulations. 

The Statement include’ 

between the audited figures in res 

unaudited year to date figures up tot 

subjected to a limited review by us, as 

Our opinion 1s not modified in respect of above matter. 

For NSBP & Co. 

Chartered Accountants 

    
Place : Agra — 

Partne 

; 

ne 
Pr 

Date ; May 24, 2022 
M. No. 095541 

UDIN:- 22095541 AJNAXS5203 
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED 
Regd. Office: Dalmlapuram - 621 651, Distt. Tiruchirapalli (Tamil Nadu) 

Phone: 011 23465100, FAX (011) 23313303 
Email : invhelp@dalmiasugar.com . Website: www.dalmlasugar.com . CIN L15100TN1951PLC000640   

Particulars For the quarter ended 

31-03-2022 31-12-2021 31-03-2021 

Audited* Unaudited Audited* 

(c) Change in inventories of finished goods, traded goods and work-in-progress 

benefits 

Total 
(Loss) before Items and Tax from continuing operations (1-2) 

before Tax from 

for 

Profit/ (Loss) for the period/year from continuing and discontinued 

be to 
Income Tax to that will not 

that will be reclassified to or loss. 
ax to that will be 

the 

Share 

Per Share from 

value of 

from 
before and after value 

after value of Rs.2/- 

and after 

For the year ended 

Audited 

31-03-2021 

Audited 

 



Reporting on Segment Wise Revenues, Results, Assets & Liabilities 
33 52 of the 

S.No. |Particulars For the quarter ended For the year ended 

1 31 

Revenue 

from 

Results 

209,164 

 



  

Standalone Balance Sheet as at March 31,2022 

  

Statement of Assets & Liabilities 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

  

As at 

Particulars 31-03-2022 31-03-2021 
Audited Audited 

ASSETS 
A) Non-current assets 

a) Property, plant and equipment 153,098 130,781 

b) Capital work - in - progress 5,881 2,713 

c) Intangible assets 13 22 

d) Financial assets 

i) Investments 44,416 46,209 

ii) Loans 5 2,376 

iii) Others 250 254 

e) Income tax assets (net) 997 335 

f) Other non-current assets 1,816 2,165 

206,476 184,855 

B) Current assets 

a) Inventories 124,239 137,503 

b) Financial Assets 

i) Investments 10,427 10,139 

ii) Trade receivables 16,654 11,526 

iii) Cash and cash equivalents 9,421 7,100 

iv) Bank Balances other than (iii) above 929 849 
v) Loans 31 193 

vi) Others 2,323 4,364 

c) Other current assets 4,365 11,165 
168,389 182,839 

Assets for disposal group classified as held for sales 2,779 : 

Total Assets 377,644 367,694 

EQUITY & LIABILITIES 

A) Equity 

a) Equity share capital 1,619 1,619 

b) Other equity 229,814 207,355 

231,433 208,974 

B) Liabilities 

Non- current liabilities 

a) Financial liabilities 

i) Borrowings 33,721 22,664 

ii) Others 319 324 

b) Provisions 3,873 3,311 

c) Deferred tax liabilities (Net) 15,994 14,098 

d) Other non current liabilities 467 852 

54,374 41,249 

Current liabilities 

a) Financial liabilities 

i) Borrowings 48,130 73,126 

ii) Trade payables 

Due to micro small and medium enterprises 55 266 

Due to others 26,063 26,582 

iii) Other 8,453 6,602 

b) Other current liabilities 3,479 6,584 

c) Income Tax liabilities(Net) 5,033 3,748 

d) Provisions 604 563 

91,817 117,471 

Liabilities directly associated with disposal group classified as held for sales 20 * 

Total Equity & Liabilities Zo_& aN 377,644 367,694  



Standalone statement of cash flows for the year ended March 31, 2022 

  

  

  

  

  

  

    

CIN No. L15100TN1951PLC000640 

(Rs. in Lakhs) 
For the year For the year 

ended March | ended March 

31, 2022 31, 2021 

Audited Audited 

Cash Flow from Operating Activities 

Net Profit before tax 37,762 36,744 

Adjustments for Non-cash and Non -operating items:- 

Add:- 

Depreciation / Amortization and impairment review impact 7,292 9,555 

Provision for doubtful debts/ advances 0 4 
Provision for non moving inventory 0 250 

Bad Debts/ Advances written off 6 13 

Finance Cost 3,482 6,186 

Less:- 

Dividend Income (101) 0 

Interest Income (203) (944) 

Provision for doubtful debts written back (16) (45) 
Provision for Non moving inventory written back (68) 0 
(Profit)/Loss on sale of Investments (380) (1,213) 
Changes in Fair Value of Investments (445) (458) 

(Profit)/Loss on sale of property, plant & equipment and Assets written off 301 12 
Grant amortized (552) (1,677) 

Operating Profit before working Capital Changes 47,078 48,427 
Adjustments for working Capital changes : 
Inventories 13,332 (4,823) 

Trade and Other Payables (3,925) (8,979) 

Trade and Other Receivables 6,059 687 

Cash Generated from Operations 62,544 35,312 

Direct Taxes (Paid)/Refund (Net) (5,600) (715) 

Net Cash generated from operating activities 56,944 34,597 

Cash Flow from Investing Activities 

Purchase of property, plant and equipment Including CWIP & Capital Advances (33,340) (7,188) 

(Purchase)/ Sale of Investments 125 10,711 

Interest Received 203 126 

Dividend Received from Investments 101 0 

Net Cash used in Investing Activities (32,911) 3,649 

Cash Flow from Financing Activities 

Proceeds/(Repayment) of short term borrowings (net) (24,996) (7,893) 

Proceeds/(Repayment) of long term borrowings (net) 11,057 (24,035) 

Finance Cost (2,917) (4,510) 

Dividend Paid (4,856) 0 

Net cash used in financing activities (21,712) (36,438) 

Net increase/(decrease) in cash and cash equivalents ( A+B+C) 2,321 1,808 

Cash and cash equivalents at the beginning of the year/period 7,100 5,292 

Cash and cash equivalents at the end of the year/period 9,421 7,100     
  

 



Notes:- ‘ 
1 The above standalone financial results are approved by the Board of Directors at their respective meeting held on May 24,2022 after being reviewed and recommended by the audit committee. The 

statutory auditors have carried out an audit of these financial results. | ; 

2 The results of the company have been prepared in accordance with Indian Accounting Standards as prescribed under section 133 of Companies Act, 2013 read with companies (Indian 

Accounting Standard) Rules, 2015 and relevent amendment rules there after. 

  3 The financial results for the quarter ended 31st March 2022, have been prepared in ice with the ition and t principles laid down in Ind AS-34 “Interim Financial 

reporting”. - 

4 Figures for the quarter are the balancing figures between the audited figures in respect of full financial year and the published unaudited year to date figures upto the third quarter of the financial 

year. 

5 Due to seasonal nature of the industry, the results for any quarter may not be true and appropriate reflection of the annual profitability of the company. 

6 The company is periodically reviewing possible impact of COVID-19 on its business and same is considered in preparation of financial results for the quarter/period ended March 22. Review 
includes internal and external factors as known to the company upto the date of approval of these results to assess and finalise the carrying amounts of it's assets and liabilities. 

are as 

Debt otal term +Short term includes the current of long term 

Shareholders' 
the 

+ 

Term + Current of Long term 
current maturity of long term borrowing) 

+ 

turnover     - Ratio for the quarter/year are after impact of discontinued operations. 

8 The Board of Directors had, in its meeting held on December 31, 2020, approved the Scheme of Arrangement between the Company and Himshikhar Investment Limited (“HIL"/its Wholly Owned 
Subsidiary) involving amalgamation of HIL with the Company. The proposed appointed date of the Scheme is 1st April, 2021. The Petition has been filed with Hon'ble National Company Law 

Tribunal, Chennai Bench for app ! of the Sch and the approval is ited. Pending y app , No effect of the Scheme has been considered in the financial results. 

9 The company has successfully commissioned 140 KL distillery at Ramgarh location during the quarter. 

10 Dividends declared by the Company are based on the profits available for distribution. During the year the company had paid interim dividend of Rs. 3 per share (Rs. 24.28 cr) @ 150% (face 

value of Rs. 2 each) in respect of the year ended March 31, 2022 after approval of the board of directors. During the quarter, board has also proposed a final dividend of Rs. 1 per share (Rs. 

8.09 cr) @ 50% (face value of Rs. 2 each) in respect of the year ended March 31, 2022 subject to the approval of shareholders at the annual general meeting. 

11 During the year, Board of directors had approved to close the electronic component division, which was virtually non-operational. Profitability of the same has been shown as profits/(losses) from 

discontinued operations, related assets and liabilities shown under assets and liabilities for disposal group classified as held for sales. 

12 Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. Unallocable assets include corporate investments, income tax assets and unallocable 

liabilities include deferred tax liability and income tax provisions. 

13. Previous periods’ figures have been regr lassified, wt idered r y to make them comparable with the figures of the current reporting periods. Pp 

14 The results of the pany are also available on stock bsites, www.nseindia.com, www.bseindia.com and on the company website www.dalmiasugar.com. 

For Dalmia Bharat Sugar and Industries Limited. 

BHARAT SS en 
BHUSHAN — 
MEHTA =. 

BB Mehta 
Whole Time Director 

    

Place:- New Delhi 

Date:- May 24, 2022 

 


