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House of the Trident joins

S. MURALIDHAR

aserati had an-

nounced its

plans to join the

electric  vehicle
market trend years ago. It now
has firm plans for introducing
the all-electric GranTurismo
and the GranCabrio next year.
All new models post 2021 are
also expected to be offered
with electric powertrains. The
first step in the run-up to full
electrification will be the re-
cently developed and just
launched Ghibli Hybrid. This
smaller 4-door sedan (com-
pared to the Quattroporte)
from the House of the Trident
has sold about 100,000 units
since its launch in 2013. It
hasn’treally set the sales chart
ablaze as the company was
hoping it would. On the con-
trary, during the last two
years Maserati’s sales
have taken a beating
due to slump in China
and the US. So, can
the new hybrid
powertrain help it
claw back some of
the numbers, even
as the model will
now meet the more
stringent  emission
norms that have
come into effect in
many markets worldwide?

Greener than petrol

Ghibli Hybrid is builtaround a
modified version of the
chassis and bodywork of the
Ghibli V6. This version com-

bines a 4-cylinder, 2-litre en-
gine with a 48-volt battery hy-
brid system that enables
energy to be recovered when
decelerating and braking.
Maserati has chosen a hybrid
solution that aims, above all,
to improve performance,
while also saving fuel. The
Italian luxury automobile
brand claims that the same
engine performance level of
every Maserati model is re-
tained but consumption is re-
duced, making the Hybrid ver-
sion even more efficient than
those equipped with the gas-
oline or Diesel V6 engines.
Maserati says that “it squares
the circle by delivering the
smooth response of a 6-cylin-
der engine with the low-rpm
torque of a diesel”. The

hybrid system delivers the
same pickup as the diesel ver-
sion together with the power
and acceleration of the 350hp
V6 gasoline engine, all com-
bined with a reduction in CO2

emissions by 25 per cent com-
pared to gasoline and virtually
the same as the diesel accord-
ing to WLTP (new European
standard) data. The Maserati
48-volt hybrid system has four
parts: Belt Starter Generator
(BSG), battery, eBooster and a
DC/DC converter. The BSG does
the job of an alternator, recov-
ers energy during braking/ de-
celeration and charges the
battery in the boot, which in
turn powers the engine's
eBooster. The reason for in-
stalling an eBooster (electric
supercharger) on the car is to
back up the conventional tur-
bocharger, working in tan-
dem with it, to sustain the en-
gine's power output at low
rpm. The hybrid system's oper-
ating strategy ensures that the
eBooster is always available,
via battery or BSG, whenever
itis needed.
Maserati says that
the BSG and eBooster
combination is
unique in the hy-
brid sedan seg-
ment and
provides an extra
boost when the
engine  reaches
peak rpm in sport
mode, at which
point the perform-
ance benefits can be
fully enjoyed, while in
normal mode it balances fuel
use and performance. Ghibli
Hybrid is still focused on bet-
ter performance; the hybrid
weighs less than the 6-cylin-
der engine equivalent, and

Maserati starts out
on its EV journey
with the Ghibli.
Can the new
Hybrid change

its fortunes?

has even better weight distri-
bution, since the engine is
front-mounted and the bat-
tery is placed in the rear. The
internal mechanical compon-
ents of this engine derived
from FCA have been com-
pletely restyled by the Maser-
ati Innovation Lab in Modena,
The engine's elec-

output of 330hp and torque of
450Nm available from just
1,500 rpm, the new Ghibli Hy-
brid's performance data are
very impressive: top speed is
255 kmph and acceleration
from 0 to 100 kmph is 5.7
seconds.

Design

The hybrid version of Ghibli
features a number of details in
dark blue, the colour univer-
sally adopted as the symbol of
clean mobility. The Maserati
trademark three air ducts on
the front mudguard have a
blue trim colour, as are the
Brembo brake calipers and the
thunderbolt in the pillar logo.
Ghibli Hybrid debuts a new
front grille highlighted by a
distinctive feature: the Maser-
ati tuning fork.

The updated front grille is
based on this shape, and is fin-
ished in chrome in the Gran-
Lusso trim and in an even
more aggressive, sportier
Black Piano in the GranSport
trim. The rear design also gets
changes including a new light
cluster with a style known as
boomerang design, inspired
by many Maserati models
from history. It is a distinctive

feature of all My21

tronic control sys-
tem is also com-
pletely  different,
with a switch to a
Bosch new-genera-
tion ECU. In practice,
all that remains of

Scan & Share

cars and appears on
all Ghibli MY21 trims
with its special finish
- black around the
edge, red in the
middle and clear in
the bottom section.

the original engine
are the dimensions and part of
the cylinder head.

The hybrid power plant
provides a CO2 emission level
below that of the V6 Diesel
and a fuel saving of 20 per cent
over the 350hp V6, with undi-
minished performance. The
start of production is sched-
uled for September, and the
first cars will reach the show-
rooms at the end of October.
Production for the Japanese
and Korean market will start
in February 2021. Maserati
claims that the Ghibli Hybrid
retains the soul of the brand
in every respect, including the
sound, which, in spite of the
hybrid propulsion, still has
the distinctive growl. It is
achieved without resorting to
amplifiers, by just tweaking
the fluid dynamics of the ex-
hausts and adopting resonat-
ors, tuned to deliver the typ-
ical roar.

Thanks to maximum power

The Ghibli Hybrid’s
interior also gets an array of
exclusive features, like the 12-
way power sport leather front
seats with integrated anti-
whiplash headrests, the sport
steering wheel fitted with alu-
minium gearshift paddles,
and the Inox sport pedals.
Ghibli Hybrid is available in
both GranLusso and Gran$-
port trims with some differ-
ences depending on the mar-
ket.

The central console accom-
modates an updated gearshift
lever and driving mode but-
tons, as well as the character-
istic double rotary knob, a
high-quality =~ forged alu-
minium component that
provides intuitive control of
the audio volume and other
functions. MY21 also sees the
introduction onto Ghibli of
the wireless smartphone char-
ger (standard or optional), in-
side the smartphone
compartment.

Brand Datsun and the
road ahead in India

MURALI GOPALAN

s Nissan gets set to launch its com-
Apact SUV Magnite in India early next

year, the interesting twist to the
script is the fate of brand Datsun.

It is now well known that the Magnite was
intended originally as a Datsun-branded
SUV but will now sport the Nissan badge.
Perhaps this could also imply the end of the
road for the Datsun brand in India which
was touted with much fanfare at the time of
its Delhi unveiling in 2013.

Clearly, a lot of water has flowed under
the bridge over the last couple of years start-
ing with the shock arrest of Carlos Ghosn,
former Chairman of Renault-Nissan, in
late-2018. A series of dramatic events fol-
lowed where some big names exited both
companies even as relations between the
partners worsened by the day.

Neither was in good shape financially
either and even while speculation was rife
that a divorce was inevitable (never mind
that it would have been a long, tedious and
expensive affair), Renault and Nissan re-
solved to bury the hatchet. It was not going
to be easy but there was really no alternative
especially when it was crystal clear that they
could not afford to stay solo at a time when
everyone was seeking partnerships.

It is here that the relevance of Datsun in
the new global roadmap for Nissan merits
deeper analysis. It was Ghosn who had re-
surrected the brand in an endeavour to posi-
tion it as an entry-level offering in countries
like India, Indonesia, Russia and South
Africa.

It was difficult to question his logic con-
sidering that almost all of these markets
have cost-conscious customers who Ghosn
naturally presumed would be delighted to
access an affordable car brand. Remember,
it was the former Chairman of Renault-Nis-
san who was the first to salute the Tata
Nano’s astonishing price tag and reiterated
that it was this level of frugal engineering
which would help automakers in emerging
markets.

“Today, we begin a new chapter in the
Datsun story,” proclaimed Ghosn
when he unveiled the Datsun GO
at a glittering unveiling ce-
remony in Delhi
seven years ago.
“We will offer a
modern take
on Datsun’s
core values in
India and pay |
tribute to the #
brand’s herit-
age. The power
of local engineer-

ing and manufacturing has been used to
make this a reality,” he added.

According to Ghosn, India was expected
to see four million car sales by 2015 by which
time Nissan’s contribution would be 10 new
models including the Datsun line-up. “We
are expanding operations in India and, go-
ing forward, will use local talent to enhance
our operations locally and globally,” he said.

Nissan, he added, had high expectations
from India and hoped to have a market
share of 10 per cent, up from the present 1.2
per cent, in the mid-term. Clearly, the Dat-
sun brand was expected to play a big role in
this growth and could contribute to over 60
per cent of sales given the competitive price
band it would operate in.

Ghosn's leadership team that piloted the
Datsun in India were equally optimistic
while reiterating that the country would be
the pivot of the Datsun’s global drive. They
touted India as “fundamentally the winner
of tomorrow” because the mindset of its
people was seen as a combination of devel-
opment and respect for limited resources.
Terming this a “fantastic tool”, this put in
context why Datsun was developed in Chen-
nai and not Japan.

Fast forward to the present and it seems
almost tragic that none of these plans has
worked. On the contrary, Nissan's market
share has been in free fall and is really noth-
ing to write home about. The Datsun jour-
neyis a clearly forgettable saga even though
its intent could never be faulted. As in the
case of the Nano, the cheap car association
was perhaps its biggest chink in the armour
along with other issues that deterred the
buyer.

For now, a lot will depend on the success
of the Magnite gong forward. If the script
goes according to plan and sales soar, it will
be the best piece of news for Nissan as a
brand at a time when it is really down
though not entirely out. One more setback
in India is something that the Japanese
automaker just cannot afford at this point
in time.
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Why did NFRA ban ex-Deloitte India
CEO Udayan Sen in the IL&FS case?

VIVEKANANTH

BLResearch Bureau

India’s new audit regulator, the
National Financial Reporting
Authority (NFRA), passed an or-
der on Wednesday banning
Udayan Sen, former managing
partner and Chief Executive Of-
ficer of Deloitte India, inareview
of Deloitte Haskins and Sells’
audit of IL&FS Financial Services
(IFIN).

IFIN is a subsidiary of IL&FS,
which collapsed under the bur-
den of loans worth 390,000
crore in 2018.

This is the first such action
taken by the NFRA against an
auditor after it was set up nearly
twoyearsago.A

Here are some of the main is-
sues that the order dealt with:

Going concern

The NFRA held that Udayan Sen
had not obtained sufficient
evidence that IFIN was a going
concern. As engagement part-
ner, Sen had the ultimate re-
sponsibility to make an inde-
pendent assessment of the
management’s going concern
assumption of IFIN before sign-
ing the audit report.

Sen had concluded, based on
bullish Indian market and past
trends of the performance of
IFIN, that the going concern as-
sumption was appropriate. This
was a failure of due diligence on
Sen’s part, the NFRA held.

Sen’s counter: He denied
these allegations as baselessand
said theauditengagementteam
had evaluated the asset liability
management disclosures of
IFIN. Sen also stated that the net
worth of the company being six
times its share capital and the
fact that the company regularly
received the highest credit rat-
inghelped him conclude that
there was no threat to IFIN as a
going concern.

Net-owned funds
From FY15 to FY16, IFIN's net-
owned funds (NOF) had
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dropped from (-) ¥45.93 crore to
(-)X4,123.76 crore. The NFRA's or-
der states that the capital risk
(weighted)assetsratio (CRAR) of
[FIN was at (-) 42.61 per cent
against a regulatory require-
ment of 15 per cent.

This deterioration of NOFand
CRAR was caused by reckless
lending to group companies of
IFIN as per RBI’s inspection re-
ports, which was among the
main causes for the collapse of
[L&FS and its group companies.

Sen, as theengagement part-
ner on the IFIN audit, was ulti-
mately responsible to bring this
to the notice of those charged
with governance at IFIN.

Sen’s counter

He stated that these individuals
were already aware of the RBIin-
spection reports. And also, the
RBI had given time till March 31,
2019, to the company to bring
the NOFand CRAR to the regulat-
oryrequirement.

But the NFRA held that audit-
ingstandards required Sento of-
ficially bring the fact that IFIN
was in violation of RBI norms to
those charged with governance
at IFIN. This is a requirement
whether or not they already
knew about these issues. This
had to be done before the audit
report was signed.

Additionally, the NFRA has
also charged and found Sen
guilty of not disclosing material
facts relating to NOF and CRAR
in the IFIN’s notes to accounts.

Al 1
IFIN is a subsidiary of IL&FS, which collapsed under the burden of
loans worth 390,000 crore in 2018 REUTERS

These facts were known to him
and recorded in the audit pa-
pers, but were not disclosed in
the financial statements.

He was also held guilty of not
obtaining the management’s
stand on RBI's inspection re-
ports and letting an incorrect
NOFand CRAR being reported in
the financial statements of IFIN.

Risk evaluation

At the time of performing the
audit, IFIN was designated as a
Systemically Important Non-De-
posit Taking NBFC. The NFRA
held that this meant the auditor
of IFIN had to take into consider-
ation the higher risk that audit
of such an entity would entail.
This should have been reflected
in evaluation of credit appraisal
memorandums, relaxation of
credit appraisal norms and re-
cognition of non-performing
assets.

There were instances where
loans given out were routed
manually outside the informa-
tion technology solution used
by IFIN. Approvals for these
loans were sought from the au-
thorised signatories manually.
This was a breach of internal
controls that were put in place
for evaluation of loans.

Sen’s counter: In his re-
sponse to NFRA’s show-cause no-
tice, Sen said the fact that loans
were approved manually did
not mean that internal controls
were side-stepped. The NFRA re-
jected this contention and

stated that in the usual course,
loans are supposed to be pro-
cessed only through the IT solu-
tion that was used to process
loan approvals.

Even if manual approvals
were sought and then routed
through the IT solution for loan
approvals, this fact should have
been documented in the audit
papers, the NFRA said. This over-
sightofrecording such frequent
override of internal controls

SBM Bank India, EnKash, YAP and
RuPay launch business credit card

OUR BUREAU
Mumbai, July 23
The National Payments Cor-
poration of India, on Thurd-
say, launched the RuPay com-
mercial credit card. SBM
Bank India, EnKash, YAP, and
RuPay have partnered to of-
fer this business credit card.
The SBM EnKash RuPay
Business Cardwill utilise the
RuPay network and will be
available upon immediate is-
suance through digital and

PUDUCHERRY DISTILLERIES LIMITED

(A Govt. of Puducherry Undertaking) Ariyapalayam, Puducherry - 605 110.

at any SBM Bank touch point.

“It is designed to stream-
line business expenditure
and finances through a
blend of expense tracking
and a 30-day credit period on
business purchases, bill pay-
ments, travel expenses, auto-
mated GST, rental payments,
payments to suppliers, on-
line purchase of software,
cloud bills payments, utility
bills payments, online pur-
chase of inventories, among

Tel: 0413-2666844 / 2667578 Fax: 0413 - 2661556 email: pdl@dataone.in
E-TENDER NOTICE

Tender ID: 2020_PDL_6427_1 Date: 22-07-2020

E-tenders areinvited from established manufacturers/suppliers forthe “Supply of Plastic
Crates for stacking 180ml and 750ml glass bottles” through e-procurement portal
(https://pudutenders.gov.in) only. Tender Fee of Rs.2,500/- and EMD for an amount
of Rs.2,00,000/- are to be paid through Internet Banking or NEFT/RTGS mode only.
Last date and time of Submission of bids online is 12-08-2020 at 12.00 P.M. For
detailed information and Terms and Conditions please refer tenders online through
e-procurement portal https:/pudutenders.gov.in. The Tender details, and Terms and
Conditions may also be downloaded from the website www.py.gov.in and http://pdlindia.in
for reference only.

ABBU: E3/2020 MANAGING DIRECTOR

others,” NPCI said in a
statement.

paperless on-boarding for
SMEs, MSMEs, and start-ups

meant that Sen had not evalu-
ated the risk of material mis-
statements in the financial
statements due to laxity of in-
ternal controls.

Prohibited services

The Companies Act 2013 bans
audit firms from providing
many services toits audit clients
where they have to audit finan-
cial statements. This is done so
that the lure of such services
does not impinge on the inde-
pendence of the auditor while
conducting the audit of finan-
cial statements.

The NFRA found Sen guilty of
not exercising due diligence
while accepting engagements
of such prohibited services from
IFIN.The NFRA held that Deloitte
and its affiliates providing ser-
vices such as tax advisory, man-
agement services, representa-
tion in income tax cases,
assistance in filing appeals,
among others, impinge on the
ability of an auditor to complete
an audit of financial statements
inindependent manner.

This is more so because ser-
vices such as litigation support
services to a client cause a “self-
review” threat where the Sen’s
audit engagement team would
have torely on Deloitte’s own as-
sessment of how a particular
legal case would proceed while
auditing amounts of disclos-
ures made in financial state-
ments. The NFRA held that there
was deficiency in Sen’s direc-
tion, supervision, and review of
the various facets of the audit.

NOTICE OF 62" ANNUAL GENERAL MEETING
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# %% THE RAMCO CEMENTS LIMITED
5'. f ;'_5 Registered Office: “Ramamandiram”, Rajapalayam - 626 117. Tamilnadu
RAMCO CIN : L26941TN1957PLC003566; Website :www.ramcocements.in

Dear Member(s),

1. Notice is hereby given that the Sixty Second Annual General Meeting of the Company
(“62" AGM") will be convened on Monday, the 7th September 2020 at 10.00 AM through
Video Conference (“VC")/ Other Audio Visual Means (“OAVM”) facility in compliance with the
applicable provisions of the Companies Act, 2013 and Rules framed thereunder and SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars of
Ministry of Corporate Affairs and Securities and Exchange Board of India, issued pursuant to
conducting of Annual General Meeting.

2. The Notice of the 62 AGM and the Annual Report for the year 2019-20 including the
financial statements for the year ended 31" March 2020 (*Annual Report’) will be sent only by
email to all those Members, whose email addresses are registered with the Company or with
their respective Depository Participants (“Depository”).

3. The instructions for e-voting and for participating in the AGM are provided in the Notice of
the AGM. The Notice of the AGM and the Annual Report will also be available on the website
of the Company i.e. www.ramcocements.in and on the website of Stock Exchangesi.e. BSE
Limited: www.bseindia.com and NSE Limited: www.nseindia.com and CDSL:
www.evotingindia.com.

4. Members holding shares in physical form and who have not registered their
email addresses with the Company, can write to the Company at
investorgrievance@ramcocements.co.in, with the scanned copy of the Share Certificate
(front and back), self-attested scanned copies of PAN card and AADHAR, and Specimen
Signature duly attested by the Bank Manager, where the Member is operating his bank
account for obtaining login credentials for e-voting.

5. Members holding shares in demat form may update their email address with their
depository participant as per the process prescribed by their DP.

Members may also note:

a) Voting Rights shall be in proportion to the Equity Shares held by the Members as on
31-08-2020 ("Cut-Off Date").

b) Remote e-voting commences at 9.00 A.M. on Friday, the 4" September 2020 and ends at
5.00 PM. on Sunday, the 6" September 2020. During this period, Members holding shares
as on the Cut-off Date, may cast their votes electronically.

¢) Those Members, who will be present in the AGM through VC / OAVM facility and have not
cast their vote on the resolutions through remote e-voting and are otherwise not barred from
doing so, shall be eligible to vote through remote e-voting system during the AGM.

d) Members who have cast their votes by remote e-voting prior to the AGM may also
attend and participate in the AGM through VC/ OAVM but shall not be entitied to cast
their votes again.

6. In case you have any queries or issues regarding attending AGM & e-Voting, you may
refer the Frequently Asked Questions (‘FAQs”) and e-voting manual available at
http://www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr.Nitin Kunder (022- 23058738 ) or
Mr.Mehboob Lakhani (022-23058543) or Mr.Rakesh Dalvi (022-23058542). Alternatively,
members may write to the Secretary at email id: investorgrievance@ramcocements.co.in or
contact at telephone number: 044-28478666.

L=y )

Balmia’ palmia Bharat Sugar and Industries Limited
Registered Office: Dalmiapuram-621651, Mist. Tiruchirapalll, Tem il Nadu
CIN: L2042 THNISS51PLO00DESD, website: www.dalmiasugar.com
Phone No. 04329-235132 Fax No, (4329235111
Email: inyhelp @ dalmiasugar.com

NOTICE
MNOTICE is hereby given that a meeting of the Board of Directors of the
Company will be held on Friday, July 31, 2020 to consider and approve infer-
aiin the Standalone and Consolidated Unaudited Finandal Results of the
Company for the quarter ended June 30, 2020

The information contained in this notice is also available on the Company's
‘website www.dalmiasugar.com and on the website of S5tock Exchanges, i.e.
www. nseindia.com and www, bseindia.com.

For Dalmia Bharat Sugar and Industries Limited

Aashima Khanna
Company Secretary

Place: Naw Dalhi
Drarted: July 23, 2030

STANES AMALGAMATED ESTATES LIMITED
Corporate Identification Number (CIN): U01132TZ1946PLC000180
(A Member of the Amalgamations Group)
Registered Office: 8/23-24, Race Course Road, COIMBATORE 641018
Tel: 0422-2223942; Fax: 0422-2223941
Email: saeteaadmin@saetea.com, Website: www.saetea.com

NOTICE TO SHAREHOLDERS

Dear Members (s),

1. Notice is hereby given that the 74" Annual General Meeting (“AGM”) of the
Company will be convened on Monday, the 24" August 2020 at 11.00 A.M.
through Video Conference (“VC”) /Other Audio Visual Means (“OAVM’) in
compliance with the applicable provisions of the Companies Act, 2013 and
Rules framed thereunder without the physical presence of the Members at a
common venue.

2. The Notice of the 74" AGM and the financial statements for the year ended 31*
March 2020 (“Annual Report”) will be sent only by email to all those Members,
whose email addresses are registered with the Company or with their
respective Depository Participants (“Depository”), in accordance with MCA
Circulars. Members can join and participate in the 74" AGM through VC/OAVM
only.

3. The instructions for joining the AGM and the manner of participation in the
remote electronic voting or casting vote through the e-voting system during the
AGM by members holding shares in dematerialized mode, physical mode and
by shareholders who have not registered their e-mail addresses will be
provided in the Notice of the AGM. Members participating through the
VC/OAVM shall be counted for the purpose of reckoning the quorum under
Section 103 of the Companies Act, 2013. The Notice will also be made available
on the websites of the Company viz. www.saetea.com and on the website of
National Securities Depository Limited(“NSDL”") at www.evoting.nsdl.com.

Corporate Office: For THE RAMCO CEMENTS LIMITED, For Stanes Amalgamated Estates Limited
THE RAMCO CEMENTS LIMITED K.SELVANAYAGAM, V.Viswanathan
98-A, Dr. Radhakrishnan Road, SECRETARY. Coimbatore Whole Time Director &
Mylapore, Chennai - 600 004. 19-06-2020 24"July, 2020 Company Secretary
L]
LN ]
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