BATRA KAPUR & ASSOCIATES

C-39 ANAND NIKETAN, NEW DELHI-1 10021

Independent Auditors’ Report

To the Members of Himshikhar Investment Limited
Report on the financial statements
Opinion

We have audited the accompanying financial statements of Himshikhar Investment Limited {“the
Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year ended on that date, and notes to the financial statements including a summary of the
significant accounting policies and other explanatory information {hereinafter referrad to as “the
financial statements”),

(n our apinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards

“prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”} and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, the profit and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinian

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act {SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (iCA!} together with the independence requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,
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Information Other than the Financial Statements and Auditor's Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report and Corporate Governance but does not
include the financia! statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing se, consider whether the other information is materially inconsistent with the

financial statements or our knowledge obtained during the course of our audit or otherwise appears to
he materially misstated.

I, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5} of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash )
flows of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS} specified under Section 133 of the Act, read with the
Companies

{Indian Accounting Standards} Rules, 2015, as amended thereof.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibiiities for the Audit ofthe Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as 3 whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
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an audit conducted in accordance with SAs wilt always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material i, individually or in the
aggregate, they could reasonably be expected to infiuence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional fudgment and maintain professional
skepticism throughout the audit. We also:

* identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, ar the
override of internal control,

¢ Obtain an understanding of internal financtal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3){i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

« FEvaluate the appropriateness of accounting policies used and the reasonable ness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude thal a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements o, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the econamic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
{i) planning the scope of our audit work and in evaluating the resuits of our work; and (i} to evaluate the
effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audit. -

We also provide those charged with governance with a statement that we have complied with retevant

ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
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related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless Jlaw or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to cutweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of Section 143(11) of the Act, we give in “Annexure A “a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143 (2) of the Act, based on our audit we report that:

a.

We have sought and obtained all the information and explanations which to the best of aur
knowledge and belief were necessary for the purposes of our audit of the aforesaid
financial statements;

In our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those baoks;

The palance sheet, the statement of profit and loss including ather comprehensive income,
the statement of cash flows and statement of changes in equity deait with by this Report are
in agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with the Companies {Indian Accounting
Standards) Rules, 2015, as amended thereof;

On the basis of the written representations received from the directors as on March 31,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020 from being appointed as a director in terms of Section 164 (2] of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

“Annexure B”. Our report expresses an unmodified opinion on the adeguacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197{16) of the Act, as amended: _

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
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accordance with the provisions of section 197 of the Act; and

h.  With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us all the matters
covered under this rule are not applicable

For Batra Kapur And Associates
Chartered Accountants

Place: New Delhi -
Date: 15th June, 2020 Membership No: 16061
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-Annexure A to the Independent Auditor’s Report to the members of Himshikhar Investment
Limited

Report on the matters specified in paragraph 3 of the Companies {Auditor's Report) Order,
2016 {“the Order’} issued by the Central Government of India in terms of section 143(11) of
the Companies Act, 2013 {“the Act”} as referred to in paragraph 1 of ‘Report on Other Legal
and Regulatory Requirements’ section

i (a) According to the information and explanation given to us and the records examined
by us, the Company is not having any Fixed asset, in view of which the related reporting
requirement of the Order is not applicable to the Company.

{b) According to the information and explanation given to us and the records examined by
us, the Company is not having any Fixed asset, in view of which the related reporting
requirement of the Order is not applicable to the Company.

(¢} According to the information and explanation given to us and the records examined by
us, the Company is not having any immovable Property , in view of which the related
reporting requirement of the Order is not applicable to the Company.

ii. According to the information and explanation given to us and the records examined by
us, the Company is not having any inventory, in view of which the related reparting
requirement of the Order is not applicable to the Company.

iik. The Company has not granted any loans, secured or unsecured, to companies, firms or
other parties covered in the register maintained under Section 189 of the Act. , in view
of which the related reporting requirement of the Order is not applicable to the
Company.

iv. According to the information and explanations given to us, there are no loans,
investments, guarantees, and securities granted in respect of which provisions of
section 185 and 186 of the Act are applicable. Hence, clause 3{iv} of the Order is not

applicable to the Company.

V. As the Company has not accepted deposits, the directives issued by the Reserve Bank of
India and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act and the rules framed there under, are not applicable.
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Vi, The Central Government of India has not specified the maintenance of cost records
under  sub-section (1) of Section 148 of the Companies Act, 2013 for any of the
products of the Company.

vii. {a) According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in depositing
undisputed statutory dues including provident fund, employees' state insurance,
income-tax, sales-tax, wealth tax, service tax, duty of customs, duty of excise, value
added tax, cess and other statutory dues, as applicable, with the appropriate
authorities. There are no arrears of outstanding statutory dues as at the last day of the
financial year concerned for a period of more than six months from the date they
became payable.

(b} According to the information and explanations given to us and the records of the
Company examined by us, there are no dues of sales-tax, or service tax or duty of
customs or duty of excise of value added tax which have not been deposited on account
of any dispute.

vill.  According to the information and explanations given to us and as per the books and
records examined by us, the company does not have any dues payable to any financial
institutions, banks, Government and debenture holders.

iX. In our opinion, and according to the information and explanations given to us during the
course of audit, the Company has not raised any money by way of initial public offer /
further public offer and term loans hence, reporting under clause (ix) is not applicable to
the Company.

X. During the course of our examination of the books and records of the Company carried
out in accordance with the generaily accepted auditing practices in India, we have
neither come across ahy instance of fraud on or by the Company or any fraud on the
Company by its officers or employees has been noticed or reported during the year, nor -
have we been informed of such case by the management.

Xi. In our opinion, and according to the information and explanatians given to us during the
— course of audit, the provisions of section-197 of the Actis not applicabla to-the company
and hence the related reporting requirement of the Order are not applicable.

Xii. The company is not a Nidhi company, hence the related reporting requirement of the
Order are not applicable.
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* Xiii.

Xiv.

XV,

xXVi.

Xvii.

In our opinion, and according to the information and explanations given to us du ring the
course of audit, transactions with the related parties are in compliance with section 188
of the Act where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards. The provisions
of section 177 are not applicable to the company and accordingly reporting under clause
3{xiii} insofar as it relates to section 177 of the Act is not applicable to the Company and
hence the related reporting requirement of the Order are not applicable.

According to the information and explanations given to us, the provisions of section 45-
1A of the RBI Act, 1934 are applicable to the company. The company has invested
Rs.64.18 Cr being the market value (Cost Rs. 131.26 Cr) as on 31.03.2020 in a company
in the same group in the ordinary course of business. In view of the above, in cur
opinion, the Net owned fund (NOF) will turn negative as on 31* March 2020, since the
said investment is not considered for computation of Net owned Fund {NOF}.

During the year, the company has converted the loan payable amounting Rs.127.78 cr
along with interest payable amounting Rs.22.22 cr. to its 100% holding company, Dalmia
Bharat Sugar and Industries Ltd. into optionally convertible debentures. The company
has issued 15 cr. optionaily convertible debenture, at a face value of Rs.10 each on 20th
Aug 2019 for a tenure of 10 years. These debentures bear a coupon rate of Zero percent
and are redeemable and convertible at the option of the subsidary company. These can
be converted into ten cr equity shares of Rs.10 each at a premium of 50% and can he
redeemed at a premium of 5%.

According to the information and explanations given to us and on an overall
examination of the books of account, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during
the year under review, hence the related reporting requirement of the Order are not
applicable.

In our opinion, and according to the information and explanations given to us, the
Campany has not entered into any non-cash transactions with directors or persons
connected with him,

For Batra Kapur And Assocites
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Place: New Delhi Partner
Date: 15th June, 2020 ' Membership No: 16061

Annexure B to the Independent Auditor's Report to the members of Himshikhar Investment Limited
{‘the Company’} on its financial statements dated May 20, 2020.

Report on the internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”) as referred to in paragraph 1{f) of ‘Report on Other Legal and
Regulatory Requirements’ section

We have audited the internal financial controls over financial reporting of Himshikhar Investment
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

" The Board of Directors of the Company is responsibie for establishing and maintaining internal financial
controls based on “the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants ol
India”. These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financiat Controls
" Qver Financia! Reporting {the “Guidance Note”) and the Standards on Auditing as specified under
section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, hoth
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internat financial controls over financial reporting was established and maintained and if such controls
__ operated effectively in all material respects.

An audit involves parforming procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness.

Our audit of internat financia! controls over financial reporting included obtaining an understanding of

internal financial controfs over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
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risk. The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

- We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controts over Financiaf Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures that:

a} pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principies, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal -
financial control over financial reporting may become inadequate because of changes in canditions, or
that the degree of compliance with the policies or procedures may deteriorate,
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Opinion

“in our opinion, to the best of our information and according to the explanations, given to us the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as al
March 31, 202C, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of nternal Financial Controls Over Financial Reporting issued by the institute of Chartered Accountanls

of India.

Place: New Dethi
Date; 15" June, 2020

For Batra Kapur And Associates
Chartered Accountants
Firm Registration Nz

Membership No: 16061
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HIMSHIKHAR. ENVESTMENT LTD
Balance Sheet ax at 315t March 2020

{Amouat in Re.)

Coate. - June 15, 2020

DIN:Q2J46704

Hote No. Aas al g at
Particulars 31.03.2020 31.03 2019
ASSETS
A: Non-current assets
2) Property, Plant and Equipment
i} Capital Waork in Progress
¢} [ntangible assets
d] Financial Assets
1) Investments 31 2,21,76,490 3,37,39,593
iy Loans
iii] Dther Financial Assers
2] Other Non Current Assets
B. Current assets
a) Imventory
) Financial Assets
i Irvestments W 64,17,85,116 1,29,91,22,693
ii, Trade fereivablos *
i Cash and Bank balances i3 £,74,941 42,30,831
iv. Loans
v, Bank Balances
wi. Other Financial Assets
¢} Current Tax Assets {Met) 3.4 10,3R,146 44,13,702
o) Qther Current Assets
Total 66,58,74,643 1,34,15.06.819
EQUITY & LIABILITIES
. | A Equity ]
a} Equity Shara Capit 15 45,080,000 45,00,000
b} Other Equity i6 (85,76,81,743) {44 06,79 825)
(85,31,81,743) ({13,61,79.825)
B. Liabllities
Non- Current Liabilities
a) Financial Liabilities
a. Long-term borrowings 37 1,50,00,00,000 -
b. Cther Financial labilloes
b Long Term Provisions
) Ueferred Tax Liabildies {Net}
) (dner Non Curreot: Liakilitias
Curzent Liabilithes
a) Financiat Liabilibins
a, Shart-term bareawings 30 - 1,37,27,75,000
h. hrage paysbles 3.8 20,000 26,000
<. Other Financial lisbiblities
b} Short Term Provisions 38 22,15,345 43, 78,489
C}Other Current Liabilitics in 1,68,21,04L 20,05,13,155
Total 64,58,74,643 1341506819
The panying significant ing policies and Relgs are Integral part of Lhe financial statements - Note 1 & 2

Mani Bansat
Dreciar
DIN:DGS52044




Schedule to the

Balance Sheet of Himshikhar Investment Ltd., a Non-Banking Financial Company

(as required in terms of Paragraph 13 of

Non-Banking Financial { Non-Deposit Accopting Or Holding } Companies Prudential Norms

{Reserve Bank) Diractions, 2007}

{Rs, in lakhs As on 31/03/2020]

Particulars

Liabilities side; |
(1) Loans and advances availed by the non-banking | Amount Arnount
financial company inclusive of interest accrued | out- Overduc
thereon but not paid: standing
{a) Debentures: Secured ML NIL
Unsecured 15000 NIL
{other than falling within the
meaning of pubiic deposits*)
{b) Deferred Credits NIL NIL
{c) Term Loans NEL NiL
{d) Inter-corporate loans and borrowing # NIL MIL
(e} Commercial Paper MIL NIL
{f} Other Loans{specify natura) NIL NIL
*Please see Note 1 below
Assets side: e U R _
Amount outstanding
{2} Break-up of Loans and Advances including bills
receivables fother than those included in {4) below]
{a) Secured MNIL
(b} Unsecured — NIL
{3} Break up of Leased Assets and stock on hire and
other assets counting towards AFC activities
(i Lease assets inciuding lease rentals under
sundry debtors:
{a) Financial lease NiL
() Operating lease MIL
{ii) Stock on hire including hire charges under sundry
debtors:
{a) Assets on hire MNIL
(b} Repossessed Assets MIL
{#) Other loans counting towards AFC activities
{a) Loans where  assers have  been
repossessed NIL
{£) Loans other than {a) above
MIL

# Loan taker from Holding company.




BATRA KAPUR & ASSOCIATES

C-39 Anand Niketan, New Delhi-110021

EXCEPTION - REPORT.

Name of the Company : Himshikhar Investment Limited.
Certificate of Registration No : N-07-007700.
Financial year ending : 31/03/20.

This is to state that we have duly conducted the Statutory Audit of the above said Company for the
Financial year ending 31/3/20 and report to RBI directly as here under :

1)The Company is having negative Net Owned Funds amounting to Rs.(-)158.03 cr. as on 31/3/20.0ur
Independent Auditors Report/Statutory Auditors Certificate/Detailed Annexure to SAC,all dated 15/6/20
have been duly signed and forwarded to the Company.

2)The NOF of the Company is below the minimum level prescribed by the RBI in terms of section 45
1A(1)b of the RBI Act 1934.Further in terms of Ch.111 para 5 of master direction
DNBR.PD.007/03.10.119/2016-17 dated 1/9/16(updated 17/2/20) RBI has specified Rs.200 lacs as NOF
required for NBFC's to commence or carry on business of NBFI.

3)itis also reported that the Company has not adhered to the leverage ratio as NOF is negative. This is
not in conformity with Para 6 of RBI Master Direction ibid.

4)The above listed facts represent contraventions of the RBI Act 1934 and the
directions/guidelines/instructions referred to in para 5(1) of the aforesaid circular with respect to the
captioned Company.

For Batra Kapur And Associates
Chartered Accountants

0. 002533N

i-’:i;'(J Chartered ]rj
..:-‘( Aczcountapts ) ls'

'\\\ﬁ \ I

-J\‘\ \“‘,\}.’ L{é\_fjﬂder Kapur)
ew

Place: New Delhi =2 partner

Date: 15th June, 2020 Membership No: 16061
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BATRA KAPUR & ASSOCIATES

C-39 ANAND NIKETAN, NEW DELHI-1 10021

Statutory Auditors’ Certificate (SAC)

We have examined the books of accounts and other records of Himshikhar Investment Limited
for the Financial far the Financial Year ending March 31,2020 on the basis of the information submitted to us, we certify the
following:

Sl Particulars Details

1 Name of the company
Himshikhar lovestment Limited

2 Certificate of Registration Mo.
N-07-007700

3 Registered office Address
DALMIAPURAM-62165 1{TAMIL NALIU}

4 Corporate office Address
Scindhia Honse, New Delhi

5 The company has been classified by RBI

as .

{Investmen! Cormpany { Loan Company /
AFGC / NBFC-MFI f NBFC- Faclor / IFG /

1DF- NBFC)
NBFCAICC

B Net Owned Fund {in Rs Crore)

As already reported in our statutory audit report dt
15/06/2020 annexure A clause xiv.the net owned funds are
technically in the negative

{Calcutation of the same is given in the

Annex)
-138.03

7 Totai Assets {in Rs, Crore}
66.59

8 Asgset-Incorme pattern:

{in terms of KRBl Press Release 1998-
9941269 dated April B, 1999)

a) % of Financial Assets to Total Assets 99.71%

b} % of Financial Income to Gross Income 100%

{NBFC-Factor / NBFC-MFI 7 AFC / IFC may

also report separately below)




Whether the company was hotding any
Public Deposits, as on March 31, 20207
f Yes, the amount in Rs. Crore

(Yes/No)

NG CThe company has not accemed any public deposis during
the financial year ending 31.03.200

10

Has the company iransferred a sum not
less than 20% of its Net Profit for the year

to Reserve Fund?

{in terms of Sec 45-IC of the RBI Act, 1934).

(YesfNofNA)

A

11

Has the company received any FDI?

If Yes, did the company comply with the
pninimum capitalization norms for the FDI?

(Yes/Nag)

PO

12

If the company is classified as an NBFC-
Factor;

a) % of Factoring Assets to Total Assets

h) % of Factoring income to Gross Income

MO

If the company is classified as an NBFC-

WFI;

% of Qualifying Assets to Net Assets
{referto Notification DNBS PD.No. 234 CGM
{US} 2071 dated Decermber 02, 2011)

NO

14.

if the company is classified as an AFC;

a} % of Advances given for creation of
physical / real assets supporting econormic

activity to Total Assets

b) % of income generated out of these

assets to Total Income

15.

If the company is classified as an NBFC-
IFC
% of Infrastructure Loans to Tetal Assets




Has there been any takeoverfacguisition of
controtfchange in shareholding/Management

during the year which require prior approval from RBI1?

{please refer fo per DNBR (PDICC. NoQGSA03. 10.001/2015-16 dated
July 03, 2015 on the subject for details)

(Yes/No) MO

If yes, please specify.

Note: Exception repoct of even date is being separately despatched.

For BATRA KAPUR AND ASSOCIATES

PARTNER

Membership No, 1606

Dated 15.06 2020
Place: Mew Delii




Annexure

Capital Funds - Tier |

{Rs.ln crors)

Paid up Equity Capital

0.45

Pref. shares to be computsorily converted into equity

NI.

Free Reserves:

a. General Reserve

b. Share Premium

¢. Capital Reserves

d. Debenture Redemption Reserve

e. Capital Redemption Reserve

£ Credit Balance in P&L Account

-28.08

g. Other free reserves (may be
specified){OC)ERETAINED EARNING

-57.69

Special Reserves

Totalof 1t 4

Less: | Accumuiated balance of loss

ii. Deferred Revenue Expenditure

ii. Deferred Tax Assets (Net)

ili. Other intangible Assets

Owned Fund

-85.32

Investment in shares of
(i) Companies in the same group

64.18

(i} Subsidiaries

(i) Wholly Owned Subsidiaries

(iv) Other NBFCs

Book value of debentures, bonds outstanding loans
and advances, bills purchased and is counted
(including H.P. and lease finance) made to, and
deposits with

{i) Companies in the same group

(i1} Subsidiaries

(iif) Whotly Owned Subsidiaries/Joint Ventures Abread

Totalof 6 and ¥

64.18

Amount in item 8 in excess of 10% of Owned Fund

Net Owned Fund (owned fund- $.n0.9)

-158.03




{(4)

Break-up of Investments :

Current Investments:
1. CQuoted:

{i} Shares: (a} Equity
{b} Preference

{ii} Debentures and Bonds
(iit) Units of mutual funds

{iv} Government Securities
{v} Others (please specify)

2. Ungugted :

{i} Shares: {a) Equity
{b} Preference

{ii) Debentures and Bonds
{iii} Units of mutual funds

{iv}) Gowernment Securities
(v} Other (please specify]

Long Term Investments :
1. Quoted:

{i) Shares: {a) Equity
{b) Preference

(iiy Debentures and Bonds
{iii) Units of mutual funds

(vi} Government Securities
(v} Others (please specify)

2. Unquoted :

{i} Shares:{a} Equity

(b)Y Preference
{iiy Debentures and Bonds
{iit) Units of mutual funds
(iv) Government Securities
(v) Others {Please specify}

(Rs. in lakns)

6417.85
NIL
NIL
NIL
NI
NIL

NIL
NIL
ML
NIL
MNIL
MIL

221.76
MNIL

MIL
ML
MIL
NIL

NIL
NIL
NIL
NIL
NIL
MIL

(3)

Please see Note 2 below

Category

Amount net of provisions

Secured Unsecured Taotal

1, Related Parties

{a) Subsidiaries

{b) Companies in the same
group {Feilow Subsidiaryy

in shares and securities (both quoted and unquoted):

Pleage sge note 3 below

s {c} Other related parties - -
2. Cther than related parties
Total
{6) | Investor group-wise classification of all investments {current and long term)

Category

Market Value/Break up

or fair value or NAV

Book Value
{Net of
Provigiong)¥

L. Related Partigs **

fay Subsidiaries

MIL

{b) Companigs in the same group

6417.85

641785




{c) Other related parties NIL MIL

** Invested is in same group company
*Financia! statements for FY 2019-20
being the IND AS compliant, Book value
and the market value is the same.
Howewver cost for the same is
Rs,13126.35 Lacs

2, Qther than related parties

Quoted 221.76 221.74
Unquoted NIL NIL
Total ... 6639.61 6639.61

** Ac per Accounting Standard of S
ICAI {Pleate see Note 3)

(7] Other information s s
Particulars Amount

() Gross Non-performing Assets

MIL
{a}) Related parties
{b) Qther than related parties UNIC
(i} Net Non-Performing Assets T
(a) Related parties MNIL
{b} Cther than related parties © NIL
{#i}) Assets acquired in satisfaction of debt ! NII
I

Note:

1, As defined in paragraph 2(1) {xii} of the Non-Banking Financia! Companies
Acceptance of Public Deposits (Reserve Bank) Directions, 1998.

2. Provisioning norms shall be applicable as prescribed in the Non-Banking Financial
{Non-Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007.

3. All Accounting Standards and Guidance Notes issued by ICAl are applicable

including for valuation of investments and other assets as aiso assets acquired in
satisfaction of debt. However, market value in respect of quoted investments and
break up/fair value/NAY in respect of unguoted investments should be disclosed
irrespective of whether they are classified as Jong term or current in column (4}
above,

Foy BATRA KAPUR AND ASSOCIATES
fmiReqistration No, 002533N

Ghartered ‘Acgotntants

=
Manfshaﬁ

Director
DIN: 06852044

New Delhi
Dated: 15" June2020



HIMSHIKHAR INVESTMENT LTD

Statement of profit and loss for the year ended 31st March 2020

{A tin Rs.)
For the year
Note For the year andad March anded March 31,
31, 2020 2018
Income
Revenue from operations (Gross) 312 52,49.776 44,15,808
Other income 313 - -
Total 52,490,775 44,15 808
Expenses
Other expenses 3.14 404,436 1,581,084
aterasl axpenses 318 4,9570,9T2 12 67 26 444
Total 4,98,75408  1269,06,528
Profit before tax and exceptioal items (4.47,25,632) {12,24,90.721)
Less : Exceplional Hams (nel-gainf(loss)) - -
Profit Before Tax (4,47,25632)  (12,24,90.721)
Tax expense: - -
Currenl tax - 20,326,672
Delemed lax - -
Wai credil fentitlemenl} / charge 33,75,556 {20,26,872)
Excess Income {ax Wrilten Back - -
Total of Tax Expense 33,765,556 -
Net Profit After Tax {4,81,01,188]  (12.24,90.721)
Other Comprehensive incoma {66,89,00,730] (61,5987 708}
Total Comprehensive Income {71,70,01, 918}  (73.,84,78,427)
Earning per share 316 (106.89) (272.20)
Eaming per share (Basic & Diuted) (
Face Value Rs. 2/- per sharg )
Significant accounling policies 2
The panying sigoiti ing policias and noles are an integral part ol the I i 1R
anisha, sal
Director
TN Tio. 16061 DIN:05852044
Mew Lelhi

Dale:- June 13, 2020




HIMSHIKHAR INVESTMENT LTD

CASH FLOW STATEMENT FOR THE YEAR ENDED 318T MARCH, 2020

2019-20 2018-19
Rs. Rs.
Cash Flow from operating activities ¢
Net Profit befare tax {4,47,25.632} {12,24,90,721)
Add: Non cash Expenses
Provision for Interest on Income Tax - 1.02.852
tess Mon Cash Income
Profit on sale Investment - 21,84 853
Operating Profit before working capital changes (4,47,25,632} (12.45.72.522)
Adjustments for working capltal changes:-
Other Current Liabililies {18,36,92,114} 11,51,33,88%
Other Current Asset . -
Cash generated from operations {22.84,17,746) {84 38,833}
Dhrect Taxes paidifrefund) 21,63,146
Net Cash from operating activities {23,05,80,892) (94,38 533}
Cash flow froen investing activities
(Purchase)Sale of Non Current Invesiment - 24,682,953
{Purchase)fSale of Currznt Investment . -
Cash flow from financing activities
Short Term Borrowing (Met) 1,27,27.75,000) 5,00 60,060
Cplionable Convertinle Debemures 1,50,00,00,000
Net change in cash & cash equivalents : {33,55,890 30,24,320
Cash & cash equivalents | opening balance ) 42,320,831 12,068,511
Cash & cash equivalants ( cloging batance ) 8,74,941 42 30,811
Change in cash & cash equivalents ’ (33,55,890) 30,24,320

The accompanying significant accounting policies and notes are an integral part of the financial statements -1 52

As per our report of even date altached

PUR AND ASSOCIATES

ants (ﬁp
j ’
a Bansal
Director
0.16061 DIN:06852044

Mew Delhi
Date- June 15, 2020




HIMiISHIKHAR INVESTMENT LTD

Statement of changes in equity as at March 31,2020

A. Equity Share Capital

Particulars 31-Mar-19 Changes during the year 31-Mar-20
Baiance of Equity Share Capital 45,00,000 - 45,00,000
B. Other Equity
Reserve and Items of other
Surplus comprehensive income
Particulars o
Retained Equity instruments through Total
Earnings other comprehensive income
As at 1st April, 2018 {3,20,45,767) 62,58,44,369 59,77,98,6[)}?
Movement during FY18-19
Dividends
Profit of the year {12,24,90,721) {12,24,90,721)
Transfer to general reserve
Other comprehensive inccme {61,59,87,706) {61,59,87,706)

1,38,56,663

As at March31,2019 {15,45,36,488) {14,06,79,825)
Movement during FY19-20

Dividends

Profit of the year {(4,81,01,188) {4,81,01,188)
Transfer to general reserve

Other comprehensive income {66,89,00,730) {66,89,00,730)
As at March31,2020 {20,26,37,676) (65,50,44,067) {85,76,81,743}

N
Pradhan Manrisha Bansal

New Delhi
Date:- June 15, 2020

DIN:02148704

Director
DIN:06852044



HIMSHIKHAR INVESTMENT LTD

Significant Accaunling Poticias and Notes forming part of the Balance Sheet and Statemant of Profit and Loss:

1. Swatement of Compliance with Ind AS

In avrordatce with the nolilication dated 16th Februany, 2015, issued by the Ministry of Corporate Affairs, the Company has adopted Indisn Adceunting Standards

[raferred Lo as “Ind AS") retified under the Companies {indian Accounting Standards] Rules, 2015 , 4 dingly, the fi tal have been prepared in
accordance with Ind AS praschrbed under Seclion 133 of the Companies Act, 2013 {*Act*) read with Rule 3 of the C ies {Indjan Ac i dards) Rules,
215 and the Companics {Indian A ing darels}{ di i) Rules, 2016,

Ihe Company has adopied alt the applicable tnd AS and the adopiion was carried out in accendance wath ind A3-101 First lime adogtion ol Lngian Accounling
Handards.

Basis of preparation of accounts
These financial statarments have been praparad in accordance with Ind A5 under the historiezl cost basis axcopt For the following:

i¥Cartain financial assets and flnancial liabillties - maesured at fair value and
i) Pefined beneflts plan - plan assets measured at fair value.
Historizal cost s gencrally based an the fair value of the consideration in exchange for goeds and sarvices.

All assels and habilitics have baan ctassifind as current or t as per the G "5 rtrenal ing ¢ycle and other critenia sa1 out in Scheduls 1111 L
Companies Act, 2013, The Cotpany has ascertained its operating Cycle ag 32 months for the purpose of curent and nen-turrand classificavon of d3sets and
liabilitses,

Functional and prosentation currency

The flnancial statements including notes 1hereon are presented in Indian tupees, which is (he funclivaal currency of the company. All the flnencial infarmation
presented ia Indian rupees has been eounded 10 Lhe nearest crone as per the requirernent of Schadule Il ta the Act, unless stated otharwise,

2 Significant Accounting Policies:

2.1 Accounting Convention
The fnancial slalarmsiils are prepaed unded Dislorival cust Corvention as a going concern,

2.2 Revenue Recognition.
feverue is recopnised on accruat basis, Interest Income is recognized oh time prapedllan bagis,

2.5 Earung Per Shais

Basic aarnings per share are calculated by dividing the net profit or 1oss loz 1he priod ateributable Lo aguity shareholdars (afier deduciing preference dividends and
attribitabic 13%es) by the weighted average number of squily shares outstanding during the period. Partly peid equity shares are treatwd 25 @ fraclion of sn oguity
share tar Lhe extant that they are antitied to participate in dividends relative to a fully paid equity share during the reporting pericd, The weighted average number of
equity shares outstanding during the perled 5 adjusiad for events such as borus issue, bonus element in a right Bsue, share spliy, and reverse share split
{censolidanon of shares) that have changed the number of equity share ding, withcut a corresponding change in resqurces,




2.4 Income Takes

Tax expense comprises of current and daferred Current incame tax 1 maasured 2t the amount axpected te be paid ko the tax authories in accordance with the
Incomasdax det, 1961, During the year, the company has opted for lowar tax rate 4% per section 113844 The Lax ratas and tax iaws ysed to compute Lhe amoual ar
thase that are enacted or substantially enactad, sl tha reporting date.

Deferrea income tax relects the impact of uming dilferences betwean taxeble incarae and accounting ncoma arginating during the ¢ureant year and reversal of
timing dilfuseies of carlios yaars. Defarrad tor is measured using the 1 mies and the ta laws enacted or substantively enacted at the reporting dita.

Defarred tax liabilities are recognised for all taxzble timing diffecances. Deffared tax assets are recognised for deductible tirming differences only Lo Lhe estenl it
there ¢ teasonable cenainty that sufficient future taxable income will be available against which such defurted tax assets can be reahsad, in silvanions whee the
Company has unabsarbed depretiaton or carry Forward tax losses, all deferred tax assets are secognised anly if theee is virual certainty suppotted by comvincing
avidente that they can be realized aganst future taxable profits.

At each reporting date the Campany ra-assessas unracognised defarred tax 2ssots. It recognises unracogrzs duferrad tax assels to the sxtant that it has becarme
regsonably cerwain or virtually certain,as tha case may be, that sufficiant future takable income will be availalie against which such deferred tax assets can be
zealised,

The carrying aroount of deferred 1lax assets aee roviewed at each reporting data, The Company writes-down thi carrying amourt of 3 defeqred tax assal o the
crtent that it is na longer roasonably certain ar victually certam, a3 (he case may be that suffielent future 1axable income will be available against which daferrad tax
asset can be realised. Ay such write -down is seversed (o the extenl that i becomes reasonahly conam ar wrtizally certaingas the case may be thar sullicien lulwe
taxable incame wall be avaitzble.

2.5 BonTowing ost
Botrowing costs are wapensed in the period in which thay acur, Batrowing costs consist of mleresl and other costs that 2a antity ingurrs in comnection with The
borrowng of Funds,

2.6 Cutrent yersus nan-cument classlflcation

I'he coimpaiy presents assets and llatslines in the balance sheet based on current/nen-currrent classification An asset is treated as current when it is:
-- Expected 1o be realised ori ded t¢ be sold oF 1 in normal operating cycle.
-- leld primarity for the purposa of trading,
- Expocled 1o ba raalised with in twebve months after the raporting period, or
« Carsh or cash equivalent unless rastricted From being exchanged or Lsed ta settle a liakilty lor at lease twelve months afier the reparting perad.
All other azsets are classified as nan-current.

Adiabilicy is current when;

-1t is expected 1o be seilled in normal operating cycle.

<« |t is hold primariby for 1he purpese of treding,

- It it due to be settled within twelvs months after the reporting period, o

- There is rer usicommd Tenat right 19 defer the sattlerent of the fability for at least twabee monhs after the reparting period
Tha company clagsifies all other labilities 82 non-current.
Deferrad tan assets and liabilities are classified as non-current assets and libifities.




3 Notes io Balance Sheet and Stasemont of Profit & Loss:

3.1 Non Curceat Invesiment

Az at 31.03.2020 As al 31.03.2M9

Oiher investments (valuod at
MAV)

I in Equily Insir - Guoted

-183,850 (As on 31.03.2019-
193850} equily shares of Rg 10
aach, fully paid up of Poddar

Prymeals Limiled 2,21,76,440 3,37 38,585
Total 2,21,76,440 3.37,39.593
Hola -

{i) Market #rice of invesbments has been Laken from Bombay Stock Exchange.




3.2 Current b t

AS al 31.03.2020 As a1 31,03.2019

Other investments {NAVY

il in Equity - Qugted

- 1312444 [1312444) equity share of Re.2
each,fully pawd up in Dalmia Bharal Lid (Formerty
known as Cdisha Cement [} (i tha same

Qroup Campany} 64,17,85 115 1,20,91,33 693
Aggregate amount of quoted invesimenis 64,17,.85,116 1,29.91.22 693
Mot~

(i} Markel Price al Investments has been taken from Bombay Stack Exchange
{il} The abowve Invastmant has been made out of Loan taken fram Helding company/ Sale of Non Currant Invesement.

3.3 Cash and cash equivalunls:

_._ A= at 31.03.2620 Az Al 11.03.2018

Balances with Schedued banks .
1 Curgant Account 8,74, 949 42,30.821
&,74.941 4230831

3.4 Cuyrent Tax Asscts (Not):

As at 31.03.2020 As at 31,03.2018

Agvance Income Tax 10,24, 540 10,224,540
Incoma Tax Retund AC 135,606 13605
MAT Recoverabie - 3,756,556

10,358,146 3413702

“There is no armaunt due 1o Micra & Small Enterprises as par MSMED Act
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14 Racerved dmd Suighs:

I Surphus ive. bularee In Swvolus i, balance Ratyingd Eurndng As al Rwtained Earniag v compeate une keSoma Rg | Uthar comprenesive Incame & 88 Tonal
i Statement of Prodin § 4k | i Sepceeen of 11033020 he an 31832019 wt AL03.2070 21.03.2019 Ruan 300
Particulars i AL @1 3103, 2070 Pradin & Loss H
422031033018
P AF bogineng o K radt 123,36 b, 861 RN ETTRETY T S | AR EEY | T
Trarsteima fon: S of
Pioft 4 Loss 21,0t 168 1274 90,721 e
TrereasmDecmans i valle of
B9, 00,730, 161 58 BT 066
Rerero
o thoy choe CF thr yuat [Z3.57.91, 654} (22,7550, 455} TAY 64,180 |71 54 H0 £85,30,44,0571] 3 38 54063
Mote:Cxl| Iz ceher meterapLoas} of shargwn | a5 per curant NAV Ot i 8¢ per Bakiw Tale
Sintemenl al it ot b 4t the and of tha yaar
Partioulnrs Mo, ol shares Cost/unk WAV U Lo R, [ O
As on 35,03, 0010
[Founy Shares of Odishy
(Comerl Lid. £342,998 100045 3% &5 1.33.26,34, 138 1,29.91,22,50% [I.!S,\Z.mﬂl
Eawity Shargs af Poods 1
Pigmants imiasd L#5,550 | HET 1705 53,790,836 33730880 27358704
Towat 1,38,56,663
_ aon 31032020
Equiby Sharas of baumia
| haras Liminad # 13,0244 190913 8300 | 13.06,34735 LIREA R (62.0840.644)
Equity Shaes of Poddar
Pigmants Limatee 1,338 287 1104 £3,70,285 221,75,840 15805552
Tl [B5. 50,43 0671 |
Warking for Char comprahensire ook lor the FY 304219
Paiculars Mo of sharas Opening NAY ot Lhaning NAV Gt 1) Changs n Ol Grand Toral
[ iz, fShare Fxfsharn R o T
Cisha Camank Ltd-
Irvestmenls carried dri bedinnong o the year 1312448 1443 60 AR9.35 455L.E3) (59.43.07 4505
Toual 17,504 55,43 07 454)
Peakias Figmein 1 T
Hewasn d from beginning of the yes 1,953,052 27530 174.05 {1023 118627313
Sobd dyring tha yosr XTI 175.30 3LAT 1243431 20528291
Tatal 2,070,318 12.16.30.252] [CETRT|
Warking lor e r commeetuehabe o e Mg} Tor ke £ 201520
Pasticutars M, o sharw Openag KAV Cod Chosing NAY/Cosh ol Cheigs in ©C| Grand Tatal
o o, s [Share - Nv!\s.fslwc s,/ 5hara [ Re.
Dalria iharal Urd,
e simernk s ¢aniaad Fram begi of the year. 13,12 448 98955 4900 et
i Takal 1302444
Foddur Mpmans A
[Irweslmenns caimied o begir of the ywar 1,393,550 174,04 13440 |53.55) {1, 15,53.153)
Tah 1,893,850 ratal 13,15 61,45 {GE,80,00 'lwll

Pirie: The tarepary hac nol fransierred probl G reyenos Fund 35 41 $ae1ian a5IC ol the RBL Act, $40ca the Sompany 15 0 NBFG gl sccepting pubkc deposil and exemipled Irom the sad raguirement.

The compsiy has eetived shang of Odlsha Cement Lte dr fisu af shaves of Dabmis BharstLid inthe ratio ol 1 In parsuant to the scharme of aralismalion snd Jrsngemant

Wiy narme of Oidishe Sermnt 4. 1y clargas bo Daling Dharat Ld. Effectlve from 1504/ 3000




3.7 Long Term Borrowing

As at 31.03.2020 As al 31.03.2019

Cptionable Convertible Debentures* 1,50 80,006,000 -

1,50,00,00,000 -

“Lruring the yaae the company has coaverted the kan payable amousting Rs,127.78 ¢r alongwith interest payable amounting Rs.22.22 of 1o
e 1008 haolding company,Dalmla Shoral Sugar and Industries Lid. inte aptionally convertible debentures The campany has isssad 15 or

c My ible deb , 8t a Tace value of Rs.10 each on 20th Aug 2099 1or a tenure of 10 years, These debentures bear a coupon

rate of Zero percent and are 1edeemable and convertibie at the aption of the subsidary company, These can be converted inta ten cr equity

shares of 15,10 gach ik o premium of 50% and can be redeemed at a premivrm of $%. All staliiory i garding the 1550

hawe haan duly comphiod wkh .

3.8 Trade Payable

As at 31.03.2020 As at31.03.2018
Others
Qulslanding Expenses 20,000 20,000
20,000 20,000
3.8 Short term Provisi
. As a1 31.03.2020 As al 31.03.2019
Provision for taxation 2215343 43,78 489
22,15,.343 43,78 483
3.10 Short Term Borrowing
As at 31.03.2020 As at 31.02.2013
Lean From Halding company - 1.27,27,75,000
1.27,27,75,000
3.11 Other Payables
As at 31.03,2020 &5 a131.03.2019
Interest Payable to Holding Cempsny 1,68,21 Q41 19,64, 32,168
TOS Payable - 10,830,987
1,68,21,041 20,05,13,155

3.12 Revenue From Operations:

For the year ended 31st March, 2020 Faor the year
ended 31st March,
2015
Dividend income on Non Current (nvestmenl 52,449,778 22,31,15%
Prafit on Sale of Investment - 21,84 653
529,776 44,15.806

3.13 Other income;

For the year ended 31st March, 2020

Far the year
ended 315t March,
201%

Interast on Income Tax Refund . .




3.14 Other expenses:

Far the year ended 31st March, 2020

For the year
endad 315t March,

2019
Auditors Remuneralion
Audit Fee 20,000 20,000
Filing Fee 4,194 40,205
Bank Charges 238 118
Demat Charges - 60
Professional Fees a7, 718 13,580
Securilies Transaction Charges - 4,269
Interest Expenses 2 82291 1.02.852
4,04,436 1,581,084
3.15 Interest on Loan
For the year ended 315t March, 2020 For the year

ended 315t March,

2019
Interes] on Laan 4,95 70,872 126725 444
4,95,70,972 12.67.25 444

3.16 Eamings per share:
For the year ended 315t March, 2020 For the year

ended 31st March,

2019

Profit for the year (A} 14,81,01,1BE] {1224 830,721}
Weighled average number of equity shares (B) 4,530,000 4 50,000
Earnitg per share (A/B) {106.23) (272.20)
317 The Holding Company of tha Company is Dalmia Bharat Sugar and Industries Limited
315 Relaizd Pardy Disclosurss, as reguired by Ind AS-24 is as below:-
A. Relalionships:
{i) Holding Gompany:
Dalmla Bharat Sugar and industries Limiled
{iiy Fellow Subsidiarias
Dalmia Sugar Ventures Limiled and Dalmia Solar Power Limiled
*FI 305208
{in) Enterprises having Shareholder! Key Managerial Personnel in commeon with the Company (including its subsidiaries}
Dratmiz Bharat Lid. (Formerty known as Cdisha Cement Ltd.)
B. The lollowing transactions were cartied oul wilh the related parlies in the ordinary course of business during the year -
2019-20 2018-18
{Rs] iRs.}
Dalmia Bharat Sugar and Industries Ltd. (Helding company)
(i) Outstarding amount due 1o Holding Company as al year end - 1,27.27.75000
(il _Transaclion during the year
ajLoan laken during Lhe year . 1,00,00 000
bjLoan Convened ke Optionally convertible debent 1,50,00,60,900 -
(iii} interesl payable o Holding Cornpany as at year and 1,68,21,041 19.94,32,167
(iv} Interest Charged by Holding Company during the F.Y 4.9570,973 12,6725 444

Dalmia Bharat Ltd. (Geoup company)

{v

Invesiment as ai the end of the year {at markel pricg)

64,17,85,116

1249122698



318 The Company has only on2 segment and accordingly, the segment information as prescribed in the Indian Accounting Standared-17 is nol applicable.

3.20 Previous year figures have been regrovped / rearranged whergver considered necessary.

Annexure to aur Report of even dale altached.

J

Director
DIN:DE352044

Mew Delhs
Date:- June 15, 2020




