






















Balance Sheet as at 31st March 2021 (Amount in Rs.)

Particulars
 As at

31.03.2021 
As at

31.03.2020
 Audited Audited

ASSETS

 A. Non-current assets
a) Property, Plant and Equipment
b) Capital Work in Progress
c) Intangible assets
d) Financial Assets

i) Investments 31,438,140   22,176,440   
ii) Loans
iii) Other Financial Assets

e) Other Non Current Assets

B. Current assets
a) Inventory
b) Financial Assets

i. Investments 2,082,914,250   641,785,116    
ii. Trade Receivables
iii. Cash and Bank balances 2,927,371   874,941    
iv. Loans 
v. Bank Balances
vi. Other Financial Assets

c) Current Tax Assets (Net) 153,622  1,038,146    
d) Other Current Assets

Total Assets 2,117,433,383  665,874,643    
EQUITY & LIABILITIES
A. Equity

a) Equity Share Capital 4,500,000   4,500,000    
b) Other Equity 569,317,203   (857,681,743)   

573,817,203  (853,181,743)   

B. Liabilities
Non- Current Liabilities
a) Financial Liabilities

a. Long-term borrowings 1,500,000,000  1,500,000,000    
b. Other Financial liabilities

b) Long Term Provisions
c) Deferred Tax Liabilities (Net) 25,894,907  
d) Other Non Current Liabilities 

Current Liabilities 
a) Financial Liabilities

a. Short-term borrowings 15,000,000  -  
b. Trade payables 37,800   20,000   
c. Other Financial liabilities

b) Short Term Provisions 2,679,973   2,215,345    
C) Other Current Liabilities 3,500   16,821,041   

Total Liabilities 1,543,616,180  1,519,056,386    
Total 2,117,433,383  665,874,643    

As per our report of even date

For  Amar Garg & Co.

Chartered Accountants

FRN 036856N

Amar Nath Garg Bhabagrahi Pradhan Manisha Bansal

Prop. Director Director

Membership No.502865 DIN:02148704 DIN:06852044

Gurugram

Date:- May 06, 2021
UDIN No.-21502865AAAAFA1995

HIMSHIKHAR INVESTMENT LTD

The accompanying significant accounting policies and notes are integral part of the financial statements - Note 1 & 2

Amar 
Nath Garg

Digitally signed 
by Amar Nath 
Garg 
Date: 2021.05.06 
18:32:46 +05'30'



Statement of profit and loss for the year ended 31st March 2021 (Amount in Rs.)

 For the year ended 
March 31, 2021 

For the year 
ended March 31, 

2020

Income
Revenue from operations (Gross) 5,373,761   5,249,776   

Other income -  -   
Total 5,373,761   5,249,776   

Expenses
Other expenses 321,954   404,436   

Interest expenses 3,288   49,570,972   
Total 325,242   49,975,408   

5,048,519   (44,725,632)   
Less : Exceptional Items (net-gain/(loss)) -   -   

5,048,519   (44,725,632)   
Tax expense:
Current tax 2,283,899   -   
Deferred tax -   -   
Mat credit (entitlement) / charge (5,659,455)   3,375,556   
Total of Tax Expense (3,375,556)   3,375,556   

8,424,075   (48,101,188)   

1,451,420,728   (668,900,730)   

32,845,857   -   
Total Comprehensive Income 1,426,998,946   (717,001,918)   

Earning per share 18.72   (106.89)

Significant accounting policies

As per our report of even date

For  Amar Garg & Co.

Chartered Accountants

FRN 036856N

Amar Nath Garg Bhabagrahi Pradhan Manisha Bansal

Prop. Director Director

Membership No.502865 DIN:02148704 DIN:06852044

Gurugram

Date:- May 06, 2021

UDIN No.-21502865AAAAFA1995

 Net Profit After Tax  
 Other Comprehensive Income 

 Earning per share (Basic & Diluted) ( 
Face Value Rs. 2/- per share ) 

The accompanying significant accounting policies and notes are an integral part of the financial statements - 1 & 2

HIMSHIKHAR INVESTMENT LTD

 Profit  before tax and exceptioal items 

 Profit Before Tax  

 Income Tax on above 

Amar Nath 
Garg
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2020-21 2019-20
  Rs.   Rs.

Cash Flow from operating activities :

Net Profit before tax 5,048,519    (44,725,632)
Add: Non cash Expenses

 Provision for Interest on Income Tax   233,116   -  
Less:  Non Cash Income

Profit on sale Investment   5,373,761   -  

Operating Profit before working capital changes   (92,126)   (44,725,632)
Adjustments for working capital changes:-

Trade payable 17,800  -  
Short term provisions   -  
Other Current Liabilities   (16,817,541)   (183,692,112)
Current Tax Asset   -  

Cash generated from operations   (16,891,867)   (228,417,744)

Direct Taxes paid/(refund)   3,343,880   2,163,146 
Refund received during the year   (884,524)   -  

Net Cash from operating activities   (19,351,223)   (230,580,890)
Cash flow from investing activities 
(Purchase)/Sale of  Non Current Investment   6,403,653   -  
(Purchase)/Sale of  Current Investment   -    -  

Cash flow from financing activities 
Optionable Convertible Debentures   -    1,500,000,000 
Short term borrowing   15,000,000   (1,272,775,000)
Net change in cash & cash equivalents   2,052,430   (3,355,890)

Cash & cash equivalents ( opening balance )   874,941   4,230,831 

Cash & cash equivalents ( closing  balance )   2,927,371   874,941 

Change in cash & cash equivalents   2,052,430   (3,355,890)

As per our report of even date attached 

For  Amar Garg & Co.

Chartered Accountants

FRN 036856N

Amar Nath Garg Bhabagrahi Pradhan Manisha Bansal

Prop. Director Director

Membership No.502865 DIN:02148704 DIN:06852044

Gurugram
Date:- May 06, 2021

UDIN No.-21502865AAAAFA1995

HIMSHIKHAR INVESTMENT LTD

CASH FLOW STATEMENT FOR THE YEAR  ENDED 31ST MARCH, 2021

The accompanying significant accounting policies and notes are an integral part of the financial statements - 1 & 2

Amar Nath 
Garg

Digitally signed by 
Amar Nath Garg 
Date: 2021.05.06 
18:37:29 +05'30'



Statement of changes in equity as at March 31,2021

A. Equity Share Capital
Particulars 31-Mar-20 Changes during the year 31-Mar-21

Balance of Equity Share Capital 4,500,000   -         4,500,000   

B.  Other Equity
Reserve and 

Surplus
Items of other 

comprehensive income

Retained 
Earnings

Equity instruments through 
other comprehensive income

Total

As at 1st April,2019 (154,536,488)   13,856,663  (140,679,825)  

Movement during FY19-20

Dividends
Profit of the year  (48,101,188) (48,101,188)  
Transfer to general reserve
Other comprehensive income (668,900,730)   (668,900,730)  

As at March31,2020 (202,637,676)   (655,044,067)   (857,681,743)  

Movement during FY20-21

Dividends
Profit of the year  8,424,075 8,424,075   
Transfer to general reserve
Other comprehensive income 1,451,420,728   1,451,420,728  
Tax component on OCI (32,845,857)   (32,845,857)  
As at March31,2021 (194,213,601)   763,530,804   569,317,203    

For  Amar Garg & Co.

Chartered Accountants

FRN 036856N

Amar Nath Garg Bhabagrahi Pradhan Manisha Bansal

Prop. Director Director

Membership No.502865 DIN:02148704 DIN:06852044

Gurugram

Date:- May 06, 2021

UDIN No.-21502865AAAAFA1995

Particulars

HIMSHIKHAR INVESTMENT LTD

Amar 
Nath Garg

Digitally signed by 
Amar Nath Garg 
Date: 2021.05.06 
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 Significant Accounting Policies and Notes forming part of the Balance Sheet and Statement of Profit and Loss:

2  Significant Accounting Policies:

ii) Defined benefits plan – plan assets measured at fair value.

HIMSHIKHAR INVESTMENT LTD

1.  Statement of Compliance with Ind AS

In accordance with the notification dated 16th February, 2015, issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting
Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 . Accordingly, the financial statements have
been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013 (“Act”) read with Rule 3 of the Companies (Indian
Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016.  

The Company has adopted all the applicable Ind AS and the adoption was carried out in accordance with Ind AS-101 First time adoption of Indian
Accounting Standards.  

Basis of preparation of accounts

These financial statements have been prepared in accordance with Ind AS under the historical cost basis except for the following:  

i) Certain financial assets and financial liabilities - measured at fair value and

Historical cost is generally based on the fair value of the consideration in exchange for goods and services.  

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other criteria set out in Schedule III
to the Companies Act, 2013. The Company has ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
assets and liabilities.  

Functional and presentation currency 

The financial statements including notes thereon are presented in Indian rupees, which is the functional currency of the company. All the financial
information presented in Indian rupees has been rounded to the nearest crore as per the requirement of Schedule III to the Act, unless stated otherwise.  

Basic earnings per share are calculated by dividing the net profit or loss for the priod attributable to equity shareholders (after deducting preference
dividends and attributable taxes) by the weighted average number of equity shares outstanding during the period. Partly paid equity shares are treated as
a fraction of an equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity share during the reporting period.
The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a right issue,
share split, and reverse share split (consolidation of shares) that have changed the number of equity share outstanding, without a corresponding change in
resources.

     2.1   Accounting Convention 

  2.2   Revenue Recognition.
  Revenue is recognised on accrual basis. Interest Income is recognised on time proportion basis.

  The financial statements are prepared under historical cost convention as a going concern.

  2.3  Earning Per Share



  -- It is held primarily for the purpose of trading.

  2.4  Income Taxes

Tax expense comprises of current and deferred. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance
with the Income-tax Act,1961. During the year, the company has opted for lower tax rate as per section 115BAA.The tax rates and tax laws used to
compute the amount are those that are enacted or substantially enacted, at the reporting date.

Deferred income tax relects the impact of timing differences between taxable income and accounting income orginating during the current year and
reversal of timing differences of earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted at the
reporting date.

Deferred tax liabilities are recognised for all taxable timing differences. Deffered tax assets are recognised for deductible timing differences only to the
extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised, in
situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is virtual
certainty supported by convincing evidence that they can be realized against future taxable profits.

At each reporting date the Company re-assesses unrecognised deferred tax assets. It recognises unrecognize deferred tax assets to the extent that it has
become reasonably certain or virtually certain,as the case may be, that sufficient future taxable income will be available against which such deferred tax
assets can be realised.
The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount of a deferred tax asset to
the extent that it is no longer reasonably certain or virtually certain, as the case may be that sufficient future taxable income will be available against which
deferred tax asset can be realised. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain,as the case may be
that sufficient future taxable income will be available.

  2.5  Borrowing cost
Borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurrs in connection
with the borrowing of funds.

  2.6  Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/non-currrent classification.An asset is treated as current when it is:
  -- Expected  to be realised or intended to be sold or consumed in normal operating cycle.
  -- Held primarily for the purpose of trading.
  -- Expected to be realised with in twelve months after the reporting period, or
  -- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and libilities.

  -- It is due to be settled within twelve months after  the reporting period, or
  -- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
The company classifies all other liabilities as non-current.

A liability is current when:
  -- It is expected to be settled in normal operating cycle.



3   Notes to Balance Sheet and Statement of Profit & Loss:

3.1 Non Current Investment
 As at 31.03.2021  As at 

31.03.2020 

Other investments (valued at 
NAV)

Investment in Equity Instruments - Quoted

 -162513  (As on 31.03.2020-
193850) equity shares of Rs 10 
each, fully paid up of Poddar 
Pigments Limited 31,438,140   22,176,440   
Total 31,438,140   22,176,440   

Note:-

(i) Market Price of investments has been taken from Bombay Stock Exchange.



3.2  Current Investment
 As at 31.03.2021  As at 31.03.2020 

Other investments (NAV)

Investment in Equity Instruments - Quoted

 - 1312444 (1312444) equity share of Rs.2 
each,fully paid up in Dalmia Bharat Ltd.(Formerly 
known as Odisha Cement ltd.)  (in the same 
group company) 2,082,914,250  641,785,116  
Aggregate amount of quoted investments 2,082,914,250  641,785,116  

Note:-

3.3 Cash and cash equivalents:
 As at 31.03.2021  As at 31.03.2020 

Balances with Scheduled banks
  in Current Account 2,927,371  874,941  

2,927,371  874,941  

3.4 Current Tax Assets (Net):
 As at 31.03.2021  As at 31.03.2020 

Advance Income Tax 140,016  1,024,540  
Income Tax Refund A/C 13,606  13,606  

153,622  1,038,146  

*There is no amount due to Micro & Small Enterprises as per MSMED Act

(i) Market Price of investments has been taken from Bombay Stock Exchange.
(ii) The above Investment has been made out of Loan taken from Holding company/  Sale of Non Current Investment.



3.5 Share Capital:

 Number Rs.  Number Rs.
Authorized:
Equity shares of Rs.  10 /- each 500,000  5,000,000  500,000  5,000,000  

5,000,000  5,000,000 

Issued, subscribed and paid up:
Equity shares of Rs.  10 /- each fully paid up 450,000  4,500,000  450,000  4,500,000 

4,500,000  4,500,000 

Reconciliation of the shares outstanding at the 
beginning and at the end of the year
 At the beginning of the year 450,000  4,500,000  450,000  4,500,000 

 Issued during the reporting period -  -  -  -  

 Bought back during the reporting period -  -  -  -  

 At the close of the year 450,000  4,500,000  450,000  4,500,000 

Shares held by the holding company/ultimate
holding company/subsidiaries or associates
of the holding company/ultimate holding
company, in aggregate

Dalmia Bharat Sugar & Industries Limited  450,000  450,000 

(Holding Company)

Particulars of equity share holders holding
more than 5% of the total number of equity
share capital:

Dalmia Bharat Sugar & Industries Limited  450,000 100%  450,000 100%

(100 % Holding Company)

 As at 31.03.2020  As at 31.03.2021 Particulars



3.6 Reserves and Surplus:

Particulars

 Surplus i.e. balance in 
Statement of Profit & Loss 

As at 31.03.2021 

 Surplus i.e. balance 
in Statement of 

Profit & Loss 
As at 31.03.2020 

 Retained Earning 
As at 31.03.2021 

 Retained Earning 
As at 31.03.2020 

 Other comprehesive 
Income As at 
31.03.2021 

 Other comprehesive 
Income As at 
31.03.2020 

 Total
As at 31.03.2021 

 Total
As at 31.03.2020 

At the beginning of the year   (280,791,856)   (232,690,668) 78,154,180  78,154,180   (655,044,067)  13,856,663  (857,681,743)   (140,679,825)   
Transferred from Statement
of Profit & Loss   8,424,075   (48,101,188) 8,424,075   (48,101,188)   
Increase/Decrease in value of
investments 1,451,420,728   (668,900,730)  1,451,420,728   (668,900,730)   
Tax component on OCI (32,845,857)  (32,845,857)  -  
Transferrred to Reserve -   -  
At the close of the year (272,367,781)  (280,791,856)  78,154,180  78,154,180   763,530,804   (655,044,067)  569,317,203   (857,681,743)   

Note:OCI is other comprehensive income/(Loss) resulting from the revaluation of share in investment as per current NAV.Detail is as per Below Table.

Particulars No. of shares Cost/Unit NAV/Unit Cost Rs. NAV Rs. OCI Rs.
As on 31.03.2020

Equity Shares of Dalmia 
Bharat Limited. 1,312,444   1,000.15   489.00   1,312,634,735   641,785,116   (670,849,619)   
Equity Shares of  Poddar 
Pigments Limited 193,850   32.87   114.40   6,370,888   22,176,440   15,805,552   

Total (655,044,067)   
As on 31.03.2021

Equity Shares of Dalmia 
Bharat Limited. 1,312,444   1,000.15   1,587.05   1,312,634,735   2,082,914,250   770,279,517   
Equity Shares of  Poddar 
Pigments Limited 162,513   32.87   193.45   5,340,996   31,438,140   26,097,144   
Tax component on OCI (32,845,857)   

Total 763,530,804   

Working for Other comprehensive income/(loss) for the FY 2019-20

Particulars No. of shares Opening 
NAV/Cost

Closing NAV/Cost Diff Change in OCI Grand Total

No.  Rs./Share Rs./Share Rs./Share Rs. Rs.
Dalmia Bharat Ltd.
Investments carried from 
beginning of the year. 1,312,444   989.85   489.00   (500.85)   (657,337,577)   
Total 1,312,444   (657,337,577)   

Poddar Pigments ltd 
Investments carried from beginning of the year. 193,850   174   114   (60)   (11,563,153)   
Total 193,850   Total (11,563,153)   (668,900,730)   

Working for Other comprehensive income/(loss) for the FY 2020-21

No. of shares Opening 
NAV/Cost

Closing NAV/Cost Diff Change in OCI Grand Total

No.  Rs./Share Rs./Share Rs./Share Rs. Rs.

1,312,444   489.00   1,587.05   1,098.05   1,441,129,134   
1,312,444   1,441,129,134   

162,513   114.40   193.45   79.05   12,846,653   
31,337   114.40   32.87   (81.53)   (2,555,061)   

162,513   Total 10,291,592  1,451,420,728   Total

Note: The company has not transferred profit to reserve fund as per section 45IC of the RBI Act, since the company is an NBFC -not accepting public deposit and exempted from the said requirement.

Sale of shares

Statement of cummulative other comprehesive income as at the end of the year

Total

Investments carried from beginning of the year. 

Investments carried from beginning of the year. 

Particulars

Dalmia Bharat Ltd.

Poddar Pigments ltd 



3.7 Long Term Borrowing
 As at 31.03.2021  As at 31.03.2020 

Optionable Convertible Debentures 1,500,000,000   1,500,000,000  

1,500,000,000   1,500,000,000  

3.8 Deffered Tax Liability
 As at 31.03.2021  As at 31.03.2020 

Deffered tax liability 32,845,857  -  
MAT Recoverable (6,950,950)   -  

25,894,907  -  

3.9 Trade Payable
 As at 31.03.2021  As at 31.03.2020 

Others
  Outstanding Expenses 37,800  20,000  

37,800  20,000  

3.10 Short term Provisions
 As at 31.03.2021  As at 31.03.2020 

Provision for taxation 2,679,973  2,215,343  
2,679,973  2,215,343  

3.11 Short Term Borrowing
 As at 31.03.2021  As at 31.03.2020 

15,000,000  -  
15,000,000   -   

3.12 Other Payables
 As at 31.03.2021  As at 31.03.2020 

-  16,821,041  
TDS Payable 3,500  -   

3,500  16,821,041  

3.13 Revenue From Operations:

 For the year ended 
31stMarch, 2021 

 For the year ended 
31st March, 2020 

Dividend Income on Non Current Investment -  5,249,776  

Profit on Sale of Investment 5,373,761  

5,373,761  5,249,776  

3.14 Other Income:

 For the year ended 
31stMarch, 2021 

 For the year ended 
31st March, 2020 

Interest on Income Tax Refund -  -  

-  -  

Loan From Holding company

Interest Payable to Holding Company



3.15 Other expenses:

 For the year ended 
31stMarch, 2021 

 For the year ended 
31st March, 2020 

Auditors Remuneration
  Audit Fee 41,300  20,000  
Filing Fee -  4,194  
Bank Charges 237   236  
Demat Charges 838   -  
Professional Fees 36,246  97,715  
Securities Transaction Charges 10,217  -  
Interest Expenses -  282,291  
Interest on Income tax 233,116  -  

321,954  404,436  

3.16 Interest on Loan

 For the year ended 
31stMarch, 2021 

 For the year ended 
31st March, 2020 

Interest on Loan 3,288  49,570,972  
3,288  49,570,972  

3.17 Earnings per share:

 For the year ended 
31stMarch, 2021 

 For the year ended 
31st March, 2020 

Profit for the year (A) 8,424,075  (48,101,188)   

Weighted average number of equity shares (B) 450,000  450,000  

Earning per share (A/B) 18.72  (106.89)  

3.18   The Holding Company of the Company is Dalmia Bharat Sugar and Industries Limited

3.19  Related Party Disclosures, as required by Ind AS-24 is as below:-

  A. Relationships:

  (i) Holding Company:

  Dalmia Bharat Sugar and Industries Limited

  (ii)  Enterprises having Shareholder/ Key Managerial Personnel in common with the Company (including its subsidiaries)
  Dalmia Bharat Ltd.(Formerly known as Odisha Cement Ltd.)

2020-21 2019-20
 (Rs.)  (Rs.) 

Dalmia Bharat Sugar and Industries Ltd. (Holding company)

  (i)  15,000,000  -  

  (ii) 

15,000,000  -  

-  1,500,000,000  

  (iii) Interest payable to Holding Company as at year end -  16,821,041  

  (iv) Interest Charged by Holding Company during the F.Y 3,288  49,570,973  

Dalmia Bharat Ltd. (Group company)

  (v) Investment as at the end of the year (at market price) 2,082,914,250   641,785,116   

a)Loan taken during the year

b)Loan Converted to Optionally convertible debentures

Outstanding amount due to Holding Company as at year end

  B.  The following  transactions were carried out with the related parties in the ordinary course of business during  the year:-

Transaction during the year



3.20 The Company has only one segment and accordingly, the segment information as prescribed in the Indian Accounting Standared-17 is not applicable.

3.21   Previous year figures have been regrouped / rearranged wherever considered necessary.

Annexure to our Report of even date attached.

For  Amar Garg & Co.

Chartered Accountants

FRN 036856N

Amar Nath Garg Bhabagrahi Pradhan Manisha Bansal

Prop. Director Director

Membership No.502865 DIN:02148704 DIN:06852044

Gurugram
Date:- May 06, 2021
UDIN No.-21502865AAAAFA1995

Amar Nath 
Garg

Digitally signed by Amar Nath 
Garg 
Date: 2021.05.06 18:46:31 +05'30'


