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Dear Sir(s),

The Board of Directors of the Company has, at its meeting held today, i.e., Friday, October 29,
2021, approved Standalone and Consolidated Un-audited Financial Results for the quarter
and half year ended September 30, 2021. Attached is a copy of the same pursuant to
Regulation 33 of the SEBI Listing Regulations along with the copy of Limited Review Report
thereon.

The meeting of the Board of Directors had commenced at 2:00 PM and concluded at 6.05 P.M.

Pursuant to Regulation 47(3) of the said Regulations, the Company shall be publishing the
unaudited Financial Results for the quarter and half year ended September 30, 2021 in the
newspapers.

Attached also is a copy of the press release for your information.

Thanking you,

Yours faithfully,
For Dalmia Bharat Sugar and Industries Limited
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Independent Auditor's Review Report on standalone una

udited quarterly and year to date financial

results of Dalmia Bharat Sugar and Industries Limited Pursuant to the Regulation 33 and 52 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended for the quarter and six

months’ period ended September 30, 2021,

To the Board of Directors of
Dalmia Bharat Sugar and Industries Limited,
New Delhi.

!\J

Ll

We have reviewed the accompanying statement of unaudited standalone financial results of Dalmia
Bharat Sugar and Industries Limited ('the Company") for the quarter ended September 30, 2021 and year
to date results for the period from April 1, 2021 to September 30, 2021 ("the Statement") attached
herewith, being prepared and submitted by the Company pursuant to the requirement of Regulation 33
and 52 of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended

to date, (the "Listing Regulations"), which has been initialed by us for identification purpose,

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
person responsible for financial and accounting matters, and applying analytical and other review

recognition and measurement principles laid down in the applicable Indian Accounting Standards (Ind-
AS) prescribed under Section 3 He Companies Act, 2013, read with relevant rules issued
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thereunder including the amendment thereof and

other recognized accounting practices and policies

generally accepted in India, has not disclosed the information required to be disclosed in accordance

with the requirements of the Listing Regulations, i
that it contains any material misstatement,

For NSBP & Co.
Chartered Accountants
Firm Registration No. 001075N

Deepak K. Aggarwal Do el
Partner —
M. No. 09554 ]

UDIN: 2109554 IAAAAQR7733

Place: New Delhi

Date: October 29, 2021

ncluding the manner in which it is to be disclosed, or
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED
Regd. Office: Dalmiapuram - 621 651, Distt, Tiruchirapalli (Tamil Nadu|
Phone: 011 23465100, FAX (011) 23313303

Email : invhelp@dal com . W, com . CIN L26942TN1851PLCO00640
R In lakhs
[ tatemant of [ results for uarter year 21 ]
8.Na, Particulars For the quarter ended For the hall year ended Socﬂuywamu!
30-08-2011 30-05-2021 30-08-2020 30-08-2031 30-00-2020 31-03-2021
(5= = Unaudited ] Unaudited Unaudited Unaudited Audited
1 |Income =
I Revenus From Operations 72,808 | 81,857 71883 154,663 180,105 268,578 |
Il. Other Incoma 1,508 491 143 2,399 2,790 5337
Total Revenus (i+i) 74714 82 348 73068 157,062 162,895 273815
2  Expenses |
{a) Cost of materials consumad 2423 18,726 1.219 | 21,149 20,182 187 384 |
{b) Change in invantories of finished goods and work-n-prograss. sy 30,687 54,155 91,404 84,963 “s14)|
(c) Employees benefits expanse | 4,284 3382 3201 £46 6232 14372 |
., (d)Finance Cost 0 1,212 1450 874 4054 | 186 |
(&) Depreciation and amortisation expense 2,083 087 1.485 4170 2838 555
|__{I) Other Expenditura 5703 851 43223 11,654 10854 24188
] _Total Expensas 66,950 71,048 85773 137,987 138243 237171
3 Profit/ (Loss) before Exceplional llams and Tax -2 7.764 11.302 V330 | 19,065 zvt,éasi 36,744 |
4 Exceptional ltems - - - . - =]
5 Profit/ (Loss) befons Tax (3-4) 7,764 11,302 733 19,065 24 652 36.784
6 |Tax Expense- ]
[(1) Current Tax 1,885 1,828 1605 3,713 5412 | 10,125
(2) Deferred Tax a7 963 163 78 & 331
Tolal Tax Expense 1972 (1,135 1.768 837 851 9,794
_Net Profit! {Loss) for the periodiysar (5-6) 5792 12437 5555 18,228 18,141 26,550
_Other Comprehensive Income (OCI)
8 () hems that will not be reclassified to profit or loss. 4038 5.760 1877 9798 5484 F
(i} Income Tax relating to lams that will not be reclassified fo profit or loss. |468) 1 {1,137] 22 (46E)
b. (i) ems that will be reclassified 1o profil or loss, 193 | (338) 17 (148)] 1217 __ 1507
| (i) Income Tax relating io items that will be reclassified 1o proft of loss. [ 118 (41 51 (425) (527
_Other Comprehensive Income for the period/iyear 4871 2,064 566 6,278 21173
§_ Total Comprehensive Income for the panodiyear(7+8) 17,308 7619 754 24,419 48,123 |
|10 Paid-up Equity Share Capital-Face Value RS, 2- sach 1519 1619 1618 1618 1619 |
11 Other Equity 207355 |
12 Eamin Not annualised|
Basic before and after Extraordinary ftems (Rs)(Face value of Rs.2- sach) 118 15.37 688 22.52 Z41 33.30 |
Diluted bafure and afer Extraordinary lems (Rs.)(Face value of Rs.2"- each) .16 15.37 6.86 22.52 2.4 33.30
|
Nel Worth 233,341 226,260 185277 | 233,341 185273 208,574
|Dabt Equity Ratio™ (x) 16 27 .25 0.16 .25 046
Dbt Service Covs Rata™ 08 44 | 70 574 283 135
Intarest Service Coverage Ratio™ (x} 11.38 1297 .72 12.35 20 690
Current Ratio™ (x) .32 .21 .27 .32 27 1.55 |
Long larm debtto P .50 .35 .70 .50 70 042
Cutrent abifity ratio™* 40 B0 50 .40 .50 074 |
Total debts to total assets™ (x) 12 18 0.18 .12 .16 0.26 |
Debtors turnaver'™ (x) .92 26 3.70 13,28 73 17.51
Imventary urnaver™(x) A0 T3 1.04 B0 89| 208 |
- at ™ (%, 12% 17% 13% 15% 18% 18%|
|Nut profit i (%] [ 15% 8% 1 1% 0%
“*Refar Note No, 8
Reporting on Segment Wise Ravenues, Results, Assels & Liabilities
Under Regulation 33 and 52 of the SEBI |Li Obligations and Disclosure Requirements, ulati 2015,
Standalone Standalone Standaione
S.No. lP.lrIiwhu Faor the quarter ended For the half year anded For the year ended
1 sed-2021 ] 30-03-2021 30-03-2020 31032021 |
| Unaudited Unaudited Unaudiied Unaudited Unaudited Audited
1__|Segment Revenues
. (@) Sugar 59,945 74,432 83,750 134,377 140,245 238,601
L (b) Power 1,992 1. 1087 294 8,811 31,183
(c) Distillery 16,556 11.078 10.103 27,673 22,706 43 760
.| (d)Othars. = — 6§04 222 [F1] 340 881
i 78,137 §3.032 75150 172,188
Less: inter Segment Revenue 331 11,175 187 17,506
| Nat | Revenue 72,806 81,857 71,853 154,663
= Revenue from axports 2,297 28,742 14194 | 45,959 |
2 Segment Results |
(a) Sugar { 3440 524 55684 9,064
(b} Power | ﬂ 2218 (652 1,728
{c) Distiliery 844 4758 3,914 10
| {d) Others. 27 (&)
852 12,515 8,813 21,038
|
|Lems - Inferest and Financial Charges T80 1213 1,480 1,874
Less : honal |tams - - = -
___Total Profit befors Tax 7,784 11,302 7323 19,065
3a)  Segment Assels
3) Sugar 118,737 167,983 129,888 118,737
| (b) Powear 37,100 40,361 38,114 37,100 38,114
(c) Distilery 28,253 28,018 16,832 29,253
(d) Dihers 40435 40,373 40 435
{#) Unallocable BB.690 085 63,051 650
[ Tatal 14215 338820 268.708 314,215
) ment Liabilities
Eﬁ Sugar 33,324 78,108 68,741 33,324
(b} Power 854 B3 055 354
. lc) Distillery 23454 14 485 11483 23,454
[ id) Others 241 2282 648 2821 1549
{#) Unallocatile 0721 16,780 20,497 121 ;
i Total 80,874 112538 103,435 20,874




Standalone Balance Sheet as at Sep 30,2021

’m of Assets & Liabilities Rs. In Lakhs
| Standalone

o e —
Pt [Ieonzen 31-03.2021
Unaudited |  Audited

ASSETS |
A) Non<urrant assets
@) Propeny, plant and aquipment 126,935 130,781
b} Captal wark - in - progress 2757 M
¢} Intangible aunats 18 2
) Financial wssnty
i} Imvamtrhacts 56,028 46,209
i) Lasne L] 2,586
) Othary 162 43
#) Income tax ausets (i) 335 135
f) Dithar non-current ssssts 1,813 2,165
| 208,154 184,854
B) Current assets
4] Inventories 44,935 137 495
b Financlal Asvets |
1] Irvestments 32,328 10138
) Trade necwvanies 10,921 11,526
) Casn and cash squivalents 3486 7100
v} Bank Salances other than i) sbave 918 a4
¥} Loarm 17 183
i) Ohars 1580 4384
&) Other currant ansats 12,087 11,185
A} Anasts hald for sals ] .
06,061 162,838
Tatal Avsets i 34,315 357 53
EQUITY & LIABILITIES |
Al Equity
) Equty share caprtal 1,618 1819
o] Otmer sty M7 207,355
233341 208,874
B} Linbitities |
Nan- current labliltes |
#| Fanancial lubilites |
1} Borrawengs | 2,115 22654
) Ctners 3 £
&) Proviions 3514 s
€1 Datorred tax labiitios (Nat) 12307 14,008
) D’ nom current liabd e &4 852
48,903 41,248
Current liabilities
#j Financial kabites
1) Borrowings 4120 73126
o) Trade payaties 12,963 30574
il e sn 2878
b Cither curment babiktias | 5107 6,584
&1 Incame T RabditiesiNer) | 6.340 3748
a] Provimons 770 562 |
31,971 117,470

Total & tes 14018 367 653




Dalmia Bharat Sugar and Industries Limited

Standalone statement of cash flows for the half year ended Sep 30, 2021

(Rs. in Lakhs)

periods.

-

Xy
Q) ACcOS~

Forthe half | Forthe half | For the year
year ended Sep| year ended ended March 31,
30, 2021 Sep 30, 2020 2021
Unaudited Unaudited Audited

A Cash Flow from Operating Activities
Net Profit before tax 19065 24652 36744
Adlustmants for Noj h Nan - ting items -
Add:-
Depraciation / Amoriization and impairment 4170 2938 9655
Provision for doubtiul debts/ advances 0 0 4
Provision for non maving inventory 3 0 250
Bad Debts! Advances writien off 0 13 13
Finance Cost 1974 4054 6168
Less.
Dividend Income (26) {1 0
Interest Income (13) (25) (944)
Provision for doubtful dabts written back 0 0 [45)
(Profit)fLoss on sale of Irvastmants (148) (351) (1213)
Changes in Fair Value of Investmants (308) (621) (458)
(Profit)iLoss on sale of Property, plant & equipment and Assats writien off L] (6} 12
Grant amortized (385) (1278) (1677)
Operating Profit before working Capital Changes 24274 28374 48427
Adjustments for working Capital changes -
Inventories 92587 85913 (4823)
Trade and Other Payables {19088) (11138) (8979)
Trade and Other Receivables 5534 (8404) 687
Cash Generated from Operations 103278 84745 35312
Direct Taxes {Paid)/Refund (Nat) (1122) (2008) (715)
Net Cash generated from operating activities 102187 92737 34597

B, Cash Flow from Investing Activities
Purchase of property. plant and equipment Including CWIP & Capital Advances (20384) (17686) (7188)
{Purchase)! Sale of Investments (21803) (10011) 10711
Interest Received 73 175 126
Dividend Recalved fram Investments o 1 0
Net Cash used in Investing Activities {42194) (11601) 3848

C. Cash Flow from Financing Activities
Procaeqa'{ﬂaparment} of short term borrowings (net) (63008) (76820) (7883)
Proceeds/|Repayment) of long tarm borrewings (net) 9451 (5492) (24035)
Finance Cosl (1685} {2789) (4510)
Divideng Paid (2427) a o
Net cash used in financing activities (63577) (85081) |36438)
Net fncruu-‘{dacrnu) In cash and cash equivalents | A+B+C) (3614) (3945) 1808
Cash and cash equivalents at the beginning of the year/period 7100 8638 5292
Cash and cash equivalants at tha &nd of the yeariperiod 3488 2694 7100

Notes:.

1 The above cash flow statement has been prepared under the indirect method as setout n IND -AS 7 specified under section 133 of the Companies Act 2013,

2 Figures in brackets denate cash outflows.

3 Pravious periods’ figures have been regroupadireciassified. whersever considered necessary to make them comaparable with the figures of the curren reporting



1 The above standalone financial results are approved by the Board of Directors @i their respective meeling held on Ot 20 2021 after being reviewsd and recommended by the audil commiftes. Tne statulory auditers
have carmed out a limited review of these financial results.

2 The results of the pany have been In d with Indian A nting Standards as p bed under section 133 of Companles Act. 2013 read with les (Indian A
Rules, 2015 and relevam amandmant rules there after.

3 The financial resublts for the quarter ended 30th Sep 2021, have been prep in with the anition and inci Inid down in Ind AS-34 “interim Financial reportng”,
4 Dua 1o seasonal nature of tha Indusiry, the rasubs for any quartar may not be trua and appropriate reflection of the annual profitability of the company.

5 The Is pariodicall possible impact ol COVID-18 on |t business and same |s considered In preparation of Anancial results for the quanarpariod endad Sept 21, Review includes Intermal
wndlmdlwlmuhmnwhommuwmmdmﬁwmmhmsww“hmmmnﬂhdlﬁuuhmdilbﬁu

& Puisuant 1o notifications issued by Cantral Governmant nofitying assistance to sugal mils in respect of axpon during the Sugar Ssason 2020-21. the company has accountid for axport subsidy of Rs, 4342

Lakhs during the quarter under the head “Revenue from operstions’ on export of sugar and fulfilment of sligibility crteria of minimum 50% export against the Maximum Admissible Export Quantity (MAEQ),

7 The Board of Ditectors has, in is mesting held on December 31, 2020 appioved the Schemae of A k the C and i I limited ("HIL"Aits Wholly Owned Subsidiary)
involving amaigamation of HIL with the C . The p d date of the Schema is March N, 202,
The application has been filed with the Nmmi t‘.omomy Lw Tribunal and the approval is awaited. Pending necessary approval, no effect of the scheme has been considered in the financial results

& Formulse for computation of ratios are as fallows-

S.no_ Ratios _Farmulas
u) _|Deot Equily Ratia” _Total Debi (Long tetm +Shor tetm which includes the current maturity now)(Total Shareholders’ Equity
b) |Deot Service Cov Ratio |[PAT+Dapreciation+|neresti{interes! + Loan repaid during the psnod includi

Inerest Service Cov Ratio |{EBITDA-Tax} intarest)

Current Ratio ‘Currant Asssis/Current Liatikties |
€) |Long term debt to working capital | debit including cutrent maturities /Total W tal ant Assets-Current Liabilibe: |
) [Currant | ratio |Currant Liabiities / Total Liabilities.

g) [ Total dabts 1o tolal assets” [(Long term debl (inchuding current maturities) = Shor term debl) /Total Assels

n) | Dablors turnover |Net Revenus / Average Accounts Receivabis { (Closing Awuum o:wnhh + Opening Accounis Recevabie)2) |
1) |Imvaentory turnavar Revenus from of  Avarage Inventory { (Clesing Inventol T

J) __ Oporating margin mmn Prafit / Total Revenue |
K} [Net profit margin Net Profit / Total Revenus |

&  The indian Partiament has approved the Code on Socal Security, 2020 which would impact tha contributions by the company lowards Provident Fund and Gratuity, The Minisiry of Labour and Employmant
has released drafl rules Tor the Code on Sodal Securty, 2020 on Novernber 13, 2020, and has invited suggestions from stakeholders. which are under active consideration by the Minisiry, The Company will
assess the impact and its evaluation once the subject rules are notified and will give appropriata impact in its finencial statements in the padiod in which, the Code becomes slfective and the related rules to
detarmine the financial Impact are published,

10 ICRA has upgraded long term credit rating from ICRA AA(-) to ICRA AA with stable cutiook, and reaffirmed the short lerm credit rating at ICRA Al+,

11 Asan ion fa i . the

pany has ki hed Honey under the Brand name "Dalmia Utsav® during the quare:,

12 Segment Revenue, Results, Assets and Liabiliies represent amounts identifiable 1o oach of the segments. Unallocable assets include corporale investments, income tax assets and unallocable kabilltes
Include defamad tax Babilty and income tax provisions.

13 Privious periods’ figures have bean regroupediraclassified, wh i d ¥ to make them comparable with the figures of the current reporting pariods,

14 The results of the are alss on siock ] ites, www nssindia.com. www . bseindia com and on the

pany websie www dal @A com

For Dalmia Bharat Sugar and Industries Limited.
BHARAT e
BHUSHAN =55
MEHTA
Place:- New Delhi B B Menta
Date:- Oct 29, 2021 Whole Time Director
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NSBP & co.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on consolidated unaudited Quarterly and year to date financial

results of the Dalmia Bharat Sugar and Industries Limited

, Pursuant to the Regulation 33 and 52 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2018, as amended for the quarter

and six months’ period ended September 30, 2021,

To the Board of Directors of
Dalmia Bharat Sugar and Industries Limited,
New Delhi.

I. We have reviewed the accompanying statement of unaudited consolidated financial results of Dalmia Bharat
8

ugar and Industries Limited (“the Parent™) and its one subsidiary (the Parent and its subsidiary together
referred to as “the Group™), for quarter ended September 30, 202] and year to date results for the period from
April 01, 2021 to September 30, 202 (“the Statement”), bei Ng prepared and submitted by the Parent pursuant
to the requirement of Regulation 33 and 52 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended to date ("Listing Regulations"), which has been initialed by us for
identification purpose.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board

of Directors, has been Prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133
of the Companies Act, 2013, and other accounting principles generally accepted in India, read with the
Listing Regulations, Our responsibility is to express a conclusion on the Statement based on our review.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended to date, to
the extent applicable.

We did not review the financial information/ financial results of one subsidiary, namely Himshikhar
Investment Limited included in the consolidated unaudited financial results. whose financial results reflect
total assets of Rs. 28,121 Lakhs as at September 30, 2021 and total revenues of Rs. 138 Lakhs and Rs, 138
Lakhs (before consolidation adj ustments), total net profit /(loss) after tax of Rs. 13 | Lakhs and Rs. 128 Lakhs
(before consolidation adjustments), ag & Piag Comprehensive income of Rs. 2,625 Lakhs and Rs. 6.265 lakhs
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(before consolidation adjustments), for the quarter ended September 30, 2021 and for six months’ period
from April 01, 2021 to September 30, 2021 respectively, and net cash inflow of Rs, 16 lakhs for the period
from April 01, 2021 to September 30, 2021 as considered in the Statement. The financial results of
Himshikhar Investment Limited have been reviewed by other auditor and issued an unmodified conclusion
vide his report dated October 07, 2021, which have been furnished to us by the Management and our
conclusion on the Statement, in so far as jt relates to the amounts and disclosures included in respect of the
subsidiary, is based solely on the report of the other auditor and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the matter stated in para 5 above with respect
to our reliance on the work done and the report of the other auditor.

For NSBP & Ca. i /L/(_.f'—'

Chartered Accountants

" Deepak K. Aggarwal
Partner
M. No. 09554]
UDIN: - 2109554 IAAAAQS9810

Place: New Delhi
Date: October 29, 2021
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Regd. Oftice: Dakmiapuram . 621 651, Distt. Tiruchirapalii (Tamil Nadu)

Phone: 011 23465100, Fax (011) 23313303

Email : Invhelp@dalmiasugar.com , Website: www.dalmiasugar.com , CIN L26942TN1951PLCO0DGAD

Rs. In lakhs

Quarter and half year ended J0-08.3087

S.No. | Particulars

___ Stalament of raualied Consclidsied Financiar Results for tha
|

For the year anded

For the quarter ended For the half year ended
{ 30-09-2021 J0-08-2021

30-09-2020
| Unaudited Unaudited

1 jln:m
|I. Revenua From QOpurations
IL. Other Incarme

——'-«—n___‘———_——_._‘_5_1I
| 72,808 B1.857 71853 154,683 160,108 268,577
533

2 Expenses
(9) Cost of materials consumad
(b} Change in inventories
| {c) Employwes benafits expanse

|' Total Revenus () 74,851 82,345 | 73,086

of finished goods and Work-in-progress

157,196 3

|Profit/ (Loss) before Tax {34)
Tax Expanse -

(1) Current Tax

|(2) Detarred Tax

| Total Tax Expense

\Net Profit {Loss) for the period (56

_Other Com nsive Incoms (OC)

iln-n-mwmmnrmlﬂﬁldln fit or logs,
(i) Income Tax ing 1o ems that will not be
b, loms that will be reclassifiad to fit o loss,

reclassified o profll or joss.

1) Incorne Tax relat hihmmmb-mlmm ofit o loss.
I

Other Comprehensive In for the

T
| 183
|

.2 [Tatal Com,
10 Paid-up Equi
11 |Cther Equi

$iv# Incoma for the parios 7+8]
Share Capital-Face Value Rs, 2/ sach

e

1,618 |

12 Earning per Share [Not annualised

Basic before and afer Extraordinary ltems (Rs.}{Face value of As.2- each) |
Ciluted befora and after Extraordinary llems (Rs.)(Face value of As.2- sach)

Net Worth

Debt Equity Ratin™ (x

Debt Service Cov Ratio**

Intarest Service Coveraga Ratio™

Curren Rabia™

term debt 1o wi * fx

| Current kabily ratio™ ()
Total debs 1o tolal asaets™

Debtors tumaver™ (x
WME Iurnwaf";-:_tli
ating marg (%)

Reporting on s;gmml Wise Revenues, Results, Assets & Liabilities
Under inj

lation 33 and 52 of the S|

Forthe quarter endad
|
; 30-09-2021 l 30-08-2021 30-09-2020
! ited Unaugdited Unaudited
1 Begment Revenues |
! | (a) Sugar | 59,945 74,432 83.750
1b) Power 1,992 7.302 1,087
1€} Distillery | 16,556 11.078 10,103
(d) Others 604 242 200
== 78,137 83.032 7150
Less. [nter Segment Rovenus 630 11,175 3,197
| Nat Segment Revenue 72,806 81,857 71853
|Revenue from axparts D217 28,742 14,184
| |
2 |Segment Results
(a) Sugar r 1,576 5621 5584 9,197 17118 15,701
{b) Power (488) 2218 (582) 1,728 2027 10,329
(o) Distilery | 5844 4.758 3514 10,601 9,58 17,940
(d] Cthers ! 27 %) 3] 3586] 990 |
| 4,660 12512 8,813 Haro 25706 42,980 |

|L.us' Inerest and Financial Charges
Less  Exceptional ltems
(Total Profit bafore Tax

760

I
|Segment Assets

S S— 7 "}

| Total

(3} Sugar sy
| () Power 37,100

{c) Distiery 29,251
| (d) Others 40,438
| (#) Unallocable 101,366 71,786
| Total 326,892
.Segment Liabilities 1

{a) Sugar EEXF

(b} Powar

(e} Distilery

(d} Othars

{8} Unalacabie




Consolid Balance Sheet as at 30,2021
5 { Asseis & Liabilities Rs. In Lakhs |
Consolidated
As at
31-00-2021
Unaudited Audited
ASSETS
A) Nen-current axsets
) Propety. plant and squipment 126,035 130,781
5] Captal work - in - pragrass 22,757 2m
) Intangitls ssests 18 2
) Financial sssets
11 Irvestmants 41012 rare
uj Loarnw L] 2,585
i} Crthers 262 43
1 Inceme fax ansuts (ret) 335 35
T} St non-current assots 1813 2165
| 193,138 168,722
B) Current assets
a) inventorien 44,835 137 485
&) Financial Assets
1] Investmans. 59,954 30,968
] Trade receivables 10321 11,526
) Cash and casn squivaients 3500 1129
v} Bank Balances athar than [il] sbove 918 B48
V) Loans 17 43
i) Churs 1580 4,363
<1 Other current assats 12,071 11,164

o Assats haid for sale

Total Assats

EQUITY & LIABILITIES

A) Equity
#) Equity share capital 1618 1618
&) Cthar wauety 243282 212,650 |
244,807 214,268
] Lisbillthay
Non. current llabllities
) Firancisi labilties
1} Betrowangs 21e 22,863
i} Gthars k- 324
b) Provisions 3514 e
©) Dutwrad tar labdises (Ney) 13.362 14,357
] Cthee non cument imbikies. 843 Bs2z
45,955 41,508
Currenl llabilities
#) Financsal liabiities
) Boirowings 4120 73,126
ii} Trade payasies 12,963 30574
] Ot 287 2875
&) O current kabifiies 5,107 6585
&l Income Tax Labdtiwe{Net) 6.340 3748
4] Pravesiom | B31 588
12,032 117 496
Tetal Equity & Liabilines 326,892 37321




Dalmia Bha

rat Sugar and Industries Limited

Consolidated statement of cash flows for haif year ended Sep 30, 2021

(Rs. in Lakhs)

For the half |For the half year| For the year
year ended Sep| ended Sep 30, | ended March
30, 2021 2020 31, 2021
Unaudited Unaudited Audited
AL Cash Flow from Operating Activities
Net Profit before tax 19186 24852 36784
A ents fi and Non ting it -
Add-
Depreciation | Amortization 4171 2938 9555
Pravision for doubtful debis/ advances 0 0 4
Provision for non moving Inventary 3 0 250
Bad Debts/ Advances written off 0 13 13
Finance Cost 1974 4054 6183
Less -
Dividend Income (28) {1 0
Interast Income 73) (25) (344)
Provision for doubtful debts writtan back 0 0 (45)
(Profit)/Loss on sale of Invesiments (284) {351) (1267)
Changes in Fair Value of Investments (308) (621) (458)
(ProfitliLass on sale of property, plant & &quipment and Assets wrilten off 0 &) 12
Grant amortized (385) (1279} (1677)
Operating Profit before warking Capital Changes 24268 29374 48425
Adjustments for working Capital changes :
Inventories 92557 85913 (4823)
Trade and Other Payables (18088) (11138) (B886)
Trade and Other Recelvables 6534 (9385) 687
Cash Generated from Operations 103271 94754 35293
Direct Taxes (Paig)/Refund (Net) (1134) (2008) (738)
Net Cash generated from Operating activities 102137 92748 34554
B. Cash Flow from Investing Activities
Purchase of property, plant and equipment Including CWIP & Capital Advances (20361) (1766) (7188)
(Purchase)/Sale of Investmants (net) (21751) (10011) 10778
Interest Recaived 73 175 126
Dividend Received from Investments 0 1 0
Net Cash used in Investing Activities (42039) (11601) 3713
C. Cash Flow from Financing Activities
Proceeds/{Repayment) of short term borrowings (net) (691586) (76820) (7893)
Proceads/{Repayment) of lang term barrowings (net) 8451 (5482) {24025)
Finance Cost (1596) (2769) (4510)
Dividend Paid (2427) 0 0
Cerporate Dividend tax paid 0 a 0
Net cash used in financing activities (63727) (85081) (36438)
Net increase/(decrease) in cash and cash equivalents ( A+B+C) (3628) (3838) 1829
Cash and cash equivalents at tne beginning of the year/period 7129 €647 s3on
Cash and cash equivalants st tha snd of the yeeripenod 3500 2™ 7129
_
otes:-
The above cash flow statemant has been prepared under the indirect method as setout In IND -AS 7 spacified under section 133 of the
1 Companies Acl 2013
2 Figures in brackets denote cash outfiows.
3 Previous periods’ figures have been regroupedireciassified, wheresver considered necassary to make them comaparable with the figures of the

current reporting periods.




Notes:-

Tre atave consofidaled Nnancial resuls ase appravied by the Board of Directars at thewr respective mesling held an Od 28 2021 after ] ana by the audit Tha slatutory

Budiions have camed out @ lmited review of thess financial results

The results of the group have been with Indian A ] asp bed under section 133 of Companies Act, 2013 read with P {Indian A o

Rules, 2015 and rslevent amendment rules there afer,

The financial results for the quarer ended 30th Sep 2021, have been in with tha recog and i ples laid dowr) in Ind AS-34 Interim Financial 1sporting”.

Key standaione financial infl ion of the parent company is glyen below -

P For the quarter ended For the half year ended For the year ended
30-09-2021 30-06-2021 30-08-2020 30-08-2021 30-08-2020 1-03-2021 |
Unaudited Unaudited Unaudited Unaudited Unaudited

[Revenua from operatons 72,308 31857 718531 154683 160.105 288,578

Profit/ (Loss) bafore Tax T.764 11,302 132 19.065 24 852 36 744

Net Profit {Loss) for the pariod 5782 12,437 5,555 18,228 16,141 26,950

Otner Compranensive Incoma for the period 1,685 4871 2,084 8,566 6278 2113

Tolal Comprahensive Income for the patiod 9,487 17.308 7618 26794 24418 48123

D |o seascnal nature of the industry, the results for ary quirter may not ba true and appropriate reflection of the annual profi ility of the parent

The group s perodically reviewing possible impact of COVID-18 on its business and same Is considered in preparation of financial results foe the quarter ended June 21, Review Includes Intamal and
nwum‘umwmmmwm«uwu of thesa results 1o assess and finalse the camying amaounts of if's assets and labikties.

Pursuant to notifications Issued by Central Govemnment natifying assistance to sugar mills in respect of export during the Sugar Season 2020-21, the company has accounted for export subsidy of Rs.
4342 Lakhs during the quarter undar the head "Revenus from opecntions’ on export of sugar and fufilment of ebgibility criteria of minimum 50% wupart against the Maximum Admissible Export Quantity
MAEQ).

Tru!wruufﬂimumlnmmul.nghuldmmﬂ.m.mﬂml&mnt:. baty the paren! company and Hi har | limited ["HIL*/Ms Whally Owined
Subsidiary) imvolving amal of HIL with the Comparny. The prop inted date of the Scheme is March 31. 2021,
The appication has been filed with the National Company Law Tribunal and the spproval is awalted, Panding necessary approval, no effect of the schema has been considered in the financial results.

Formulae for computation of ratios are as follows-

Formulas
Total Debt (Lorg term +Short term which includes the current marturity now}/Total Sharsholders’ Equity ]
PAT+Depreciations| nteres! + Loan repaid during the period inchi fepayments]
TDA-Tax|

Current Assets/Current Lisbiities
#)__Long ferm debi to working capital debt | current maturities (Tolal Working caj urrent Assets-Curren! Linbibties,
f)__|Curent liability ratio Currant Liabikties / Total Liabiliins
g) | Total debls 1o total assets (Long term debt current maturities) + Shor lerm {Tolal Assels =) |

hi | Dektors tumaova Nt Rovenue | Ave Accounts Receivable Accounts Receivable + Of Accounts Recelvabla] |
1} Inventory turnover |Revanue lrom operation / Averags inventory | (Closing Inventary + Opening Inventory)/2)
Ji | Operating margin | Operating Profit / Total e |

K)

| Net profit margin TNet Profil I Total Revenue |

10

The Indian Parfament has approved the Code on Social Securnity. 2020 which would fmpact the cantributions by the Qroup towards Provident Fund and Gratuity. The Ministry of Labour and Employmant
has feleased draf rules for the Code on Social Security, 2020 an November 13, 2020, and has invited suggestions from stakeholdars. which are under active consideration by the Ministry. The group will

as5e6s the impact and s evaluation once the subject rules are notified und will give appropriate impact in its financial statements in the pariod In which, the Code becomes effective and the related rules
I determing the Anandal impact are published.

ICRA has upgraded long lerm credit rating from ICRA AA(-) 10 ICRA AA with stable outiook, and resffirmed the short toim credit rating at ICRA A1+,

As an o the pany has lsunched Honey under the Brand name “Dalmia Utsay" during the quartar.

Segment Ravenus. Results, Assuls and Liabllites represant smounts identifiable 1o ssch of the segmants. Unallocable assets include corparate invesiments, incoma tax assets and unaliocable labdites
include defared tax lability and incoma tax provisions,

Previous penods’ figures have bean

group i ,lumlhhmwmulﬂhhmmMumwm.WMrMngpmcm,

The results of the parent pany e ko an stock g bsiies. www nseindia.com, www.bseindia.com snd on the parent pisrry wabsile www.dalmi cOm.,
For Dalmia Bharat Sugar and Industries Limited.
BHARAT  seerwimees
BHUSHAN =Zi==" "
MEHTA  =5%=ri

Place:- New Delhi Whole Time Director
Date:- Oct 29, 2021




29" Oct, 2021

Press Release

Dalmia Bharat Sugar and Industries Limited today announced its unaudited consolidated results

for the

Particulars
Total Income

Total Operating Cost

EBITDA
PBT
PAT

Sales Volume

Sugar
Distillery
Cogen

quarter/period ended 30th Sept, 2021. Salient features are as under:-

uom Q2'22 Q221 Change % H1'22 H1'21
Rs. Cr 749 731 2% 1,572 1,629
Rs. Cr 641 628 2% 1,319 1,313
Rs. Cr 107 103 4% 253 316
Rs. Cr 79 73 8% 192 247
Rs. Cr 59 56 7% 184 181

Lakh MT 1.47 1.81 -19% 3.42 3.84

Crlitres 3.01 2.07 46% 5.03 4.40

Cr Units 0.42 0.41 4% 7.98 9.02

Change %
-3%

0%

-20%
-22%

1%

-11%
14%
-12%

Financial and Operational Highlights:-

Pleased to report steady set of financial results due to improved global and domestic
fundamentals. Profits for the quarter are higher despite lower sugar volumes (on account
of lower releases), higher depreciation and initial losses in consumer business segment.

Key Highlights:-

ICRA has upgraded our long term credit rating from AA(-) to AA with stable outlook and
reaffirmed our short term rating at A1+.

Working Capital debt reduced to nil as on 30" Sept 21.

Net long term debt reduced to a negligible level of Rs. 39 cr as on 30" Sept 21.

Crushing commenced in Maharashtra units on 25™ Oct and UP units expected to start by
2" week of Nov.

As an extension in the consumer business, the company has launched Honey under the
brand name “Dalmia Utsav” during the quarter.

Dalmia Bharat Sugar and Industries Limited
11" & 12" Floors, Hansalaya Building, 15, Barakhamba Road. New Delhi — 110001, India
T 91 1123465100 F 91 11 23313303, W www.dalmiasugar.com, CIN: L26942TN1951PLC000640
Registered Office — Dalmiapuram, Dist. Tiruchirapalli, Tamil Nadu — 621 651, India



Project updates:-

Jawaharpur & Nigohi sugar expansions and all our distillery projects under implementation for
production of around 15 cr litres against existing capacity of 8 cr litres are progressing
satisfactorily and expected to be completed as per the scheduled timelines.

Regulatory updates:-

» UP cane price (SAP) increased by Rs. 25/qtl and FRP increased by Rs. 5/qtl.
» Approximately 18 Lac MT of sugar has been contracted for exports for SS 21-22 without
any subsidies from the Central Government.

QOutlook for the sugar industry

Due to thrust on exports and push on diversion of sugar towards ethanol, there is considerable
moderation of sugar inventory, which is at 8.2 M Mt as against 10.7 M Mt for SS’20 and
expected to be at around 6.2 M Mt for the next year.

Global fundamentals also are fairly good with lowest production estimates in the last 4 years.

With improvement in fundamentals, the outlook of the industry continues to be promising.

For Dalmia Bharat Sugar and Industries Limited

Anil Kataria
Chief Financial Officer
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