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&1p&sGled Crpepw
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AR Fang Clupmy eUBRGTDETI. (@)F60
4 9 uilndal 380 CU 2,5FI26HT UFH)
LPS®s ClEIETL  euTiHSaIILD,
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WILDPSHLILL (B PGFans GlLpmy
QUIBHGTDETL.

CanCunesmeda EIRRELI0)
915 gevusEiuiley 20  CUkLD,
seflwum gpevug@fluied 19 CupLd
etaar 39 Cui H&Fevrs  Licveflesis]
Crnmy 2 M phS 2 GGG
@siaueng Clonssd 37 LulTsd) 112
Gug GanCurestt Crmis GlsmHmIeh
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Cepmy 19 uilsss 978 Gug
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Qaeeruiesy 28 WL FSHG 26
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un®s$s 1 el Fgg 79 uiliss 205
Cu PG FmFuNeH o 6ITeTesTL.

Q@eeunn B FpLLLl R
2 GTeTS).

HA

31.12.2021-2.L6T PYaDLES STonau(® WHMID QETUF] WISHISEEHSTO Saflsams aFUWILLTS BSBmO Wy s

QADLFAT AHCOT UgmLsLE aSluslaLL

CIN: L15499TN1986PLC012747

LBe)| SlEIEUEDsLD: EILTemLD60T, 6Tevor 1/20A, pnelenisnmd snemeo (OMR),snpliunssLb, agestement - 600 097
Tel: 091-044-24501622 Fax: 044-24501422. Email: secretarial@hap.in | Website: www.hap.in

(el OLESSHGD B LG FDUTGSNID)

a 31.12.2021 30.09.2021 31.12.2020 2.6t 31122021 31122020 31.03.2021
' eeurise w5 stansnG w5 sTansG @5 sransG @uisp gnug orgisdr | wuip giug orprsd Ous5 ek
i o jiustu ng) o il ng) o ) ; n5) (smibos asWLLLTE) (pafdms asLWILLLE))
1. 6FWeOLNBEEM60(BHE! EILONSS EUBLDNEDTLD 1,58,499.93 1,63,541.83 1,39,459.40 4,76,512.84 4,00,087.05 5,56,974.31
2. eurfl, 1NflgGWis LHMILD SHFTHNTETOT QLNIBLSEBHHE
QBB BET eomLLD 5,946.39 10,518.57 10,087.66 23,926.38 27,678.88 36,415.29
3. aflé® wphensw, NfeGws HILD SIETSMTET0r AUTIHLSEHEHE
0@ Bey eonub 5,946.39 10,518.57 10,087.66 23,926.38 27,678.88 36,415.29
4. eurfl, WflsGWws LDHMILD SlEMHNTE0T UMIBLBEBHE
1966t Bespr eomuL / (BLLLD). 4,784.16 8,209.73 6,731.93 18,826.89 18,921.48 24,635.06
5. | smesshaner awnss efifleurer udmLomeTd 4,784.16 8,215.38 6,769.87 18,852.96 19,002.20 24,636.12
6.| esEISBILLL FDLMIG cPOBHEID (@0 LMIE WSS eb.1/-) 2,156.02 2,156.02 2,156.02 2,156.02 2,156.02 2,156.02
7. ewsulmliy GLbS Sbeoresit Seoofsens aeiuiurL. SabliLBsmned
Sifsensuied 2_eem NILSITE OFUIWINLLL eD&UldBLIL) 1,05,914.16 1,01,130.00 94,361.06 1,05,914.16 94,361.06 99,994.99
8. Q@ Ukt sbungSwid (em.15@) (Not Annualised)
i) SlpliLemL 222 3.80 3.12 8.73 8.78 11.43
&) eTefpmabsILLL 222 3.80 312 8.73 8.78 11.43

Gmy:

GHEMILIILILL L emeussT 2015-1b eupLeduw SEBl @ummiiiysemer UL igwiedEged whmib Csemeussnst aeualliLGSSISD) eNSpenmaefied 33-6ugl NS pempulerr SLp LMIG 6UTEHSHS BnieUETRIGEMD SHHaH6
QFLIWINILLBETeT &SMeonesor® / ShevorBaaneT BHBemen (pipasefiecor efifleuneor LipalsHet & ((HeaLDTET SMGEnSWINGLD. (LPIRaYDHM STeTeIoT(BEHSM6T LDDNILD ShetoTBasneT BHBemed (Lpigaysefedr (PLp LIgauwpLD LIS

aTe5s BrieueTmiseisr SensvosenmisefieLb (Wwww.bseindia.com and www.nseindia.com), sbelLievflufieir SemevoniigengSaub (Www.hap.in) sevoreorib.
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Hike in duty may
nix PLI benefits

High component cost may push up mobile prices by18%

SURAJEET DAS GUPTA
New Delhi, 20 January

he repeated increase in
Tthe import duties on

key components of
mobile devices may neutra-
lise the benefits of the gov-
ernment’s ambitious and
much-touted production-
linked incentive scheme
(PLI) for mobile phones.

The success of the PLI
scheme is key to the govern-
ment meeting its ambitious
target of hitting $250 billion in
the production value of elec-
tronics by 2025-26. Mobile
devices are a large part of this
plan, with the government
aiming for a mobile phone
manufacturing target of $110
billion by 2025-26 — nearly 3.7
times of what it has under-
taken in 2020-21.

However, research conduct-
ed by the India Cellular and
Electronic Association (ICEA),
and presented to the govern-
ment before the Budget, shows
that the average ex-factory cost
of mobile phones has gone up
by 5.72 per cent since 2020 and
2021 due to the increase in
import duties. And that neu-
tralises the 4-6 per cent (which
on an average comes to 5-5.2
per cent) incentive on produc-
tion value given to eligible
players under the PLI scheme.
The incentive under the PLI
scheme was given primarily to
reduce the cost disability of
Indian manufacturers. For
instance, they have a cost dis-
ability against countries like
Vietnam and China (ranging
between 10-12 per cent ) which
isakey impediment to exports.

The ICEA report says that
in 2020, import duty was raised
on key components such as
printed circuit board assembly

-

CHIPS ARE DOVUN

Netimpacton
mobile cost dueto
dutyincrease

Product % of bill

of material 200 | 20m
P(BA ol L5 0.n
Display assembly/ 15.5 I 1.55 NA
touch panel/
coverglassinputs
Inputon mechanics, 9.5 I NA 0.0
metaland plastic
Scannerformobile phones 1.5 0.07 NA
Inputson partsof chargers 2.0 [l 010 022
Source: ICEA
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CESL floats world’s biggest e-bus tender

SHALLY SETH MOHILE
Mumbai, 20 January

Convergence Energy Services
(CESL), a wholly owned sub-
sidiary of Energy Efficiency
Services (EESL), on Thursday
announced the floating of a
request for proposal for the
biggest-ever demand for elec-
tric buses (e-buses) under the
Grand Challenge scheme.

Through the 5,450-crore
tender, CESL aims to deploy
5450 single-decker buses and
130 double-decker buses. It will
include a set of homogenised
demand for e-buses aggregated
across five major cities.

From working on financing
electric vehicles (EVs) and set-
ting up a charging infrastruc-
ture (infra) to floating tenders
for EVs, the EESL subsidiary
has been playing a pivotal role
in pushing electrification in the
public transport space. EESL
recently closed a tender for
150,000 electric  three-
wheelers, at prices 18-20 per

cent lower than the retail price.

The scheme aims to reduce
the operating costs for cities,
removing bottlenecks of pro-
curing e-buses by state trans-
port undertakings (STUs), insti-
tuting best-in-class practices
and operating standards,
enabling operational and pas-
senger efficiencies by evolving
into a platform for modernisa-
tion of city buses, CESL said in
astatement on Thursday.

STUs are no longer buying
buses as they don’t have the
financial wherewithal to buy
regular models, let alone EVs
which are a lot more expensive
than internal combustion
engine-powered models, said
Mahua Acharya, managing
director and chief executive
officer (CEO), CESL. The buses
are financed either by bus
makers or financial institu-
tions.

"They (public transit com-
panies/STUs) are now moving
towards a gross cost contract-
ing model, wherein they pro-

cure service based on the terms
and conditions defined in the
tender document. Based on
that, price is discovered in the
market," said Acharya.

"This is the biggest-ever
scheme in the world and is
based on an asset-light model
that makes it possible for STUs
to deploy affordably - and at
scale," she added.

"Standardising tendering

CONVERGENCE
ENERGY

m Aims to deploy 5450 single
and130 double-decker buses

m Tenderforthese 100%
e-busesstood at¥5,450 cr,
will reduce operating cost

m Bengaluru, Delhi, Suratand
Hyderabad will be covered in
first phase

m Firstlotis expected to hit
the roads as early asJuly, 2022

conditions in diverse cities is a
big step towards the transfor-
mation of public transport in
India. Participation in the
Grand Challenge is a com-
mendable effort from STUs,
who will stand to gain from
economies of scale through the
aggregation of demand by
CESL,” said Amitabh Kant,
CEO, NITI Aayog, in a state-
ment.

Transport and
Environment Minister of Delhi
Kailash Gahlot said his govern-
ment has sought 1,500 buses
under the Grand Challenge and
isready to offer subsidies where
required. “We are aggressively
pursuing electric mobility. I
commend CESL for its efforts
to standardise the terms and
conditions for how this is deliv-
ered,” he said.

BAJA) FINSERV LIMITED

(PCBA), comprising 45 per cent
of the bill of material (BOM),
display assembly and camera
module, among others.

In 2021, duties were raised
once again — on over 13 com-
ponents, including PCBA and
camera modules, connectors,
inputs and parts for the ringer
and vibrator, display assembl-
ies, mobile charger, and so on.

The hike in import duties
has consequences. First, the
aspired 40-45 per cent value
addition in mobile phones
(from the current 15-20) will not
take place. This is because
domestic producers of sub-
assemblies and components
will quote a higher price —
with their cost plus the high
tariff. If there is no appreciable
cost advantage, manufacturers
of mobile devices may prefer
to import the components.

Moreover, the impact of the
tariff hike will be felt for long,
creating an ecosystem which
serves a fraction of the domes-
tic market. Besides, the report
says import tariffs focused on
the domestic market do not
provide scale by giving com-
petitive access to global mar-
kets through exports. A mod-
elling of input-output linkages
shows that the tariff hikes of
2020-2021 are likely to reduce
output and investment in mo-
bile phones by 8 per cent, em-
ployment by 9 per cent, and
exports by 31 per cent vis-a-vis
the results if such hikes had not
taken place. Plus, prices of mo-
bile phones will rise in the do-
mestic market by 18 per cent.

The report says there are ch-
allenges for exporters as while
they get refunds on duties it is
onerus and expensive.

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT CHENNAI
CP (CAA)/62/(CHE)/2021
IN

CA (CAA)/52/CHE/2021
In the matter of Sections 230 to 232 and other applicable provisions of the
Companies Act, 2013
And
In the matter of Scheme of Amalgamation between Himshikhar Investment Limited and
Dalmia Bharat Sugar and Industries Limited and their respective shareholders and creditors.

Dalmia Bharat Sugar and Industries Limited,
CIN: L15100TN1951PLC000640,

A company incorporated under Companies

Act, 1913, having its registered office at,
Dalmiapuram, P.O. Kallakudi, Dist. Tiruchirappalli
Tamil Nadu — 621651 ...Petitioner/ Transferee Company

NOTICE

Notice is hereby given that by an order dated 23 December 2021, the Chennai Bench of the
National Company Law Tribunal has fixed the date of hearing of the Joint Company Petition
filed by the Petitioner Company (Dalmia Bharat Sugar and Industries Limited) under
Section 230 to 232 of the Companies Act, 2013 for the sanction of the Scheme of
Amalgamation between Himshikhar Investment Limited and Dalmia Bharat Sugar and
Industries Limited and their respective Shareholders and their respective shareholders and
creditors, on the 10" February, 2022. Any person desirous of supporting or opposing the said
Petition should send to the Petitioner's Advocates, notice of his intention, signed by him or his
Advocate, with his name and address, so as to reach the Petitioner's Advocates not later than
two days before the date fixed for hearing of the Petition. Where he seeks to oppose the
Petition, the grounds of opposition or a copy of his affidavit shall be furnished with such
notice. A copy of the Petition will be furnished by the undersigned to any person requiring the
same on payment of the prescribed charges for the same.

Dated this 20" day of January, 2022

PAWAN JHABAKH

Counsel for the Petitioner
New No. 115, First Floor,
Luz Church Road, Mylapore,
Chennai - 600 004.

CIN: L65923PN2007PLC130075
Registered Office: Mumbai - Pune Road, Akurdi, Pune 411 035
Corporate Office: Off Pune - Ahmednagar Road, Viman Nagar, Pune - 411 014
Website: www.bajajfinserv.in | E-mail ID: investors@bajajfinserv.in | Telephone: +91 20 71576064

(% In Crore)
1 Revenue from operations 17,586.74 49,544.11 15,958.53
2 Profit before tax 3,249.00 7,808.38 2,779.16
3 Profit for the period (attributable to owners of the company) 1,255.79 3,210.69 1,289.96
4 Total comprehensive income 1,069.51 2,980.73 1,617.28
(attributable to owners of the company)
5 Paid-up equity share capital 79.57 79.57 79.57
6 | Other equity (as shown in the Balance Sheet of previous year) 35,750.43
7 Earnings per share (not annualised)
(Face value of 5 each)
Basic () 78.9 201.8 81.1
Diluted (3) 78.9 201.8 81.0
Key standalone financial information is given below: (% In Crore)

1 Total income 271.63 679.85 46.67
2 Profit before tax 22521 542.71 10.08
3 Profit after tax 168.50 407.36 8.40

Note: The above is an extract of the unaudited financial results for the quarter and nine months ended 31 December 2021 which have been reviewed by the Audit
Committee, approved by Board of Directors at its meeting held on 20 January 2022, subjected to limited review by statutory auditors and filed with the stock
exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial
results is available on the website of the Company, BSE Limited and National Stock Exchange of India Limited i.e. www.bajajfinserv.in, www.bseindia.com and
www.nseindia.com respectively.

By order of the Board of Directors
For Bajaj Finserv Limited

BAJAJ
FINSERV

Pune
20 January 2022

Sanjiv Bajaj
Chairman & Managing Director

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL,
BENCH AT CHENNAI
CP (CAA)/62/(CHE)/2021
IN

CA (CAA)/52/CHE/2021
In the matter of Sections 230 to 232 and other applicable provisions of the Companies Act,
2013
And
In the matter of Scheme of Amalgamation between Himshikhar Investment Limited andDalmia
Bharat Sugar and Industries Limited and their respective shareholders and creditors.

Himshikhar Investment Limited,

CIN: U67190TN1997PLC038989,

A company incorporated under Companies

Act, 1956, having its registered office at,
Dalmiapuram, P.O. Kallakudi, Dist. Tiruchirappalli
Tamil Nadu — 621651 ...Petitioner/ Transferor Company

NOTICE

Notice is hereby given that by an order dated 237 December2021, the Chennai Bench of the
National Company Law Tribunal has fixed the date of hearing of the Joint Company Petition
filed by the Petitioner Company (Himshikhar Investment Limited)under Section 230 to 232
of the Companies Act, 2013 for the sanction of the Scheme of Amalgamation between
Himshikhar Investment Limited and Dalmia Bharat Sugar and Industries Limited and their
respective Shareholders and their respective shareholders and creditors, on the 10"February,
2022. Any person desirous of supporting or opposing the said Petition should send to the
Petitioner's Advocates, notice of his intention, signed by him or his Advocate, with his name
and address, so as to reach the Petitioner's Advocates not later than two days before the date
fixed for hearing of the Petition. Where he seeks to oppose the Petition, the grounds of
opposition or a copy of his affidavit shall be furnished with such notice. A copy of the Petition
will be furnished by the undersigned to any person requiring the same on payment of the
prescribed charges for the same.

Dated this 20" day of January, 2022

PAWAN JHABAKH

Counsel for the Petitioner
New No. 115, First Floor,
Luz Church Road, Mylapore,
Chennai - 600 004.

BAJA) HOLDINGS & INVESTMENT LIMITED

CIN: L65100PN1945PLC004656
Registered Office: Mumbai - Pune Road, Akurdi, Pune 411 035
Website: www.bhil.in | E-mail ID: investors@bhil.in | Telephone: +91 20 71576066

(% In Crore)

1 Revenue from operations 95.57 340.23 100.33
2 Profit before tax 1,058.98 3,104.13 1,174.79
3 Profit for the period (attributable to owners of the company) 1,040.16 2,950.29 1,149.58
4 Total comprehensive income (attributable to owners of the company) 482.56 5,930.10 4,142.72
5 Paid-up equity share capital 1m.29 111.29 111.29
6 Other equity (as shown in the Balance Sheet of previous year) 37,055.67
7 Basic and diluted earnings per share (%)

(not annualised) (Face value of ¥ 10 each) 93.5 265.1 103.3
Key standalone financial information is given below: (% In Crore)

1 Total income 99.21 1,738.47 105.32
2 Profit before tax 65.15 1,640.09 74.96
3 Profit after tax 49.12 1,584.39 50.82

Note: The above is an extract of the unaudited financial results for the quarter and nine months ended 31 December 2021 which have been reviewed by the Audit
Committee, approved by Board of Directors at its meeting held on 20 January 2022, subjected to limited review by statutory auditors and filed with the stock
exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid financial
results is available on the website of the Company, BSE Limited and National Stock Exchange of India Limited i.e. www.bhil.in, www.bseindia.com and
www.nseindia.com respectively.

By order of the Board of Directors
For Bajaj Holdings & Investment Limited

Pune Sanjiv Bajaj
20 January 2022 Managing Director & CEO




