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Bombay Stock Exchange Limited National Stock Exchange of India Limited 

New Trading Ring, “Exchange Plaza”, Plot No. C-1, Block G 

Rotunda Building, P J Towers, Dalal Bandra — Kurla Complex, Bandra (East), 

Street, Fort Mumbai-400001 Mumbai —400 051 

Scrip Code: 500097 Symbol: DALMIASUG 

Sub: Outcome of the Board meeting pursuant to Regulation 30 and 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

Dear Sir(s), 

The Board of Directors of the Company has, at its meeting held today, i.e., Monday, November 

06, 2023, considered and approved the Un-audited Financial Results for the quarter ended 

and half year ended September 30, 2023. Attached is a copy the same pursuant to Regulation 

33 of the SEBI Listing Regulations along with the copy of Limited Review Report thereon. 

The meeting of the Board of Directors had commenced at 12 Noon and concluded at 4.32 pm. 

The aforesaid documents are also placed on the website of the Company at 

www.dalmiasugar.com. 

Thanking you, 

Yours faithfully, 

For Dalmia Bharat Sugar and Industries Limited 

Aashhima V Khanna 

Company Secretary 

Membership No.: A34517 
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NSBP & CO. 
“HARTER ACCOUNT T . 

c lEuPepenSent Aml\i‘toré }J{ewsew Report on the Quarterly Unaudited Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Dalmia Bharat Sugar and Industries Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Dalmia Bharat Sugar 

and Industries Limited (the "Company") for the quarter ended September 30, 2023 and year to date 

period from April 01, 2023 to September 30, 2023 (the "Statement"), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended thereafter (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles gefierally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved 
by the Company's Board of Directors. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 

misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 
133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For NSBP & Co. 
Chartered Accountants 
Firm Registration Number: 001075N 

Subodh Kumar Modi 
Partner \ 
Membership Number: 093684 

UDIN: 2 30 9365430 X, 

Place: New Delhi 
Date: November 06, 2023 
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DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED 
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Phone: 011 23465100, FAX (011) 23313303 
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(Rs.In Crone excopt earing por share dsta) 
Statement of unaudited financial results for the quarer and half year ended 30-09-2023 

SNo. [Particulars For the quarter ended For the halfyearanded | PO the year 

30092023 | 30062023 | 30-092022 | 30-092023 | 30302022 | 31082028 
Unaudited | Unaudited | Uneudited | Unaudited | Unaudted |  Audted 

Continuing operations T income 
1. Revenve From Operafions 73185 53389 57686  156574] 150305 325206 
1L Other income 55,65 025 3280 6428 4020 7558 

Total income (11 787.50 aa3.12 1170 163062 154325 332766 | 
7 [Expenses 

o) Gostof mterals consumed 0064 1650 Si61 20217 200368 
b) Purchase of raded qoods - - : 5 5 5 
Lfil;";’;” in inventories of iished goods, traded goods and work-in- 4220 18412 43350 626.36 91185 2877 
4) Employees benefts expense 585 s 55 9336 817 T8 
e) Finance Cost 16.38 o7 7.60 2625 76,06 3768 
5 Deprosiation and amortsafion expense 3074 3056 7785 130 5530 12125 
(9] Other Expenditure 7453 67.05 60,14 74256 72755 30591 

Total Expenses 71348 75552 B0702|  T469.39|  Tdsit0 207448 
3 [Profit (Loss) before Exceptional ltems and Tax from confinuing Sy 7402 o720 468 16123 8206 3518 
7 [Exceptional tems 5 . 5 = 5 - 
5[ Profil (Loss) before Tax from confinuing operations (34 7402 720 268 6123 5206 35316 
& [Tax Expense:- 

(1) Current Tex RE] %75 088 4631 %% %12 
(2) Deforred Tax (242 1.10 006 1.3 10 10.74 
Tolal Tax Expense 1912 2556 098 19 24,18 70486 

7___|Net Profitl (Loss) for the periodlyear from Contining operations (5-6) 5490 8134 370 11624 5788, 24832 
Discontin, 
ProfiLoss) before tax from discontinued operation - - 195 - [YH) 23 
Tax expensel{credi) on disconfinued operation - = EXT) - 731 ] 

5 [Net profitl(loss) for the year from discontinued oporation - - 801 - 312 1.75 
Net Profit](Loss) for the periodiyear from continuing and discontinued o || e 5490 6134 171 11624 61.00 25007 

10 [Other Comprehensive Income (OCI] 
.| ems thal will ot be reclssifed to rofi oross. 7539 422 o7.13 5961 2787 4725 

i) Income Tax relating 1o items that will not be reclassified to profit o loss. (8.68) (7.38) 1.55) (16.05) @21) (17.45) 
.| Hems that will be reclassiied to profit ot foss. - - 006 - 353) (166) 

(i) Income Tax elalng o tems that wil bs recisssifed to profLor foss- - - 002 - 085 042 
Other Comprehensive Income for the periodiyear 671 EX] 85,54 2356 202 2656 

T1_[Total Comprehensive Income for the periodly ear(3+10] 12161 T18.18. o7.05 239,80 8302 37863 
12 Paid-up Equiy Share Capital-Face Value Rs. 2 each 1619 16.19 16.19 16.19 16.19 16.10 
15 [Other Equity 266576 
14| Earnings Per Share from continting operations (nof annualised] 

Basic before and after Extraordinary tems (Rs.)(Face vaive of Rs.2 each) 678 75 o048, 143 s 08 
Ditted before and after Extraorcinary tems (R YFace value of Rs.2- each) 678 758 046 1436 715 3068 

Earnings Per Share from discontinuing operations (not annualised) 

Basic before and afer Extraordinary lems (Rs.J(Face value of Rs.2- sach) Lol L] 0%, 000 03 0z 
Diluted before and afer Extraordinary llems (Rs.J(Face value of Rs. 2 sach) 000 000 099 0.00 030 022 
Earning per Share from continuing and disconinuing operations (Not 
annualised) 

Basic before and after Extraordinary ltems (Rs.)Face value of Rs.2 each) 878 168 145 1436 754 300 
Dilted before and atter Extraordinary lems (R YFace value of Rs.2- each) 678 758 1.45 1436 754 3090 



Reporting on Segment Wise Revenues, Results, Assets & Liabilities 
Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Rs.in Crore. 
SNo. |Particulars For the quarter ended Forthe half yearended | "7 the year 

30092023 | 50062023 | 30:0-2022 | 30092023 | 3006-2022 | 31052025 
Unaudited | Unaudited | _Unaudited | Unaudited | Ureuited | _ Audted 

5] Suger 52641 67055 47001|  119896] 127282 294055 
(o) Power 2675 10061 2265 127.36 10007 41289 
{c) Distler 26686 31238 168.20 0024 4c260 To13.47 
1d) Others 654 538 7.6 11.92 1180 20.11 

848.56 7088.52 66925  193748| 181768 430802 
Less: nter Segment Revenue 11671 255,05 90,30 31174 31463 114594 

Net Segment Revenue from operations. 73185 83389 57886  156574] 150305 3,252.08 
Revenve from discontinued operatons 0.00 000 3% 0.00 2036 2025 

Net Segment Revenue from continuing and discontinued operations. 73185 es350 Se284|  1ses4) 1524 323 

Revenue from exports 000 052 %90 052 23082 636.18 

2 [Segment Results 
(@) Sugar 610 7557 2%27) 3207 258) 107.23 
(b) Power (757) 2760 1283 2003 3047 13811 
(c) Distilery 4507 5563 3125 100.70 7508 152.18 
d) Others 3680 213 253) 34,68 4.45] 6.66) 

Total %040 5707 1228 167.48 70112 39086 

Less - Interest and Financil Charzes 638 987 760 2625 1506 3768 
Loss - Excoptonsl toms 000 0,00 000 0.00 000 0.00 
Profit before Tax from continuing operations. 7402 5720 468 16123 5206 353.16 
Proft(Loss) before tex from discontinued operations 0.00 0.00 7155 0.00 443 239 
Profit before Tax from continuing and discontinued operations. 7402 5720 1663 6123 8649 355,57 

32]_|Segment Assots 
(2] Sugar 111852 T4863|  106876] 111852 | 108616 867,62 
(b) Power 407,56 424,03 36452 .6 36452 43589 
() Distlery 54975 9213 444,70 54975 44410 516,09 

() Oters 417.18 7704 374.80 417.48 37480 37754 
(e] Unaliocatie 140592 96428 106501] _ 140592] 106501 80277 
(1) Discontinued operations 0.00 0.00 400 0.00 409 000 

Total 3899.03 374701 531128|  3890.03| 351128 380291 
3b] | Segment Liabiities 

(2) Sugar 2557 73835 %157 2557 157 42306 
(b) Power 10.96 537 1683 10.96 1683 569 
(c) Distler a11.04 36531 362,56 w1104 36296 364,04 
(d) Others 244 3525 3075 32.00 3075 3490 
(e) Unallocable 281.98 27560 21306 261,95 213.06 267.07 
(1) Discontinued operations 0.00 0.00 248 0.00 248 000 

Total 962.39 92388 87765 962,39 87765 106796 



Balance Sheot as at September 30,2023 

Statement of Assets & Liabilities. Rs. In crore, 
Asat 

Particulars 30.092023 | 31-03-2023 
Unaudited Audited 

ASSETS - 
) Non-current assets 

) Property, lant and equipment 1627.11 165191 
b) Capital work - n- progress 17372 2149 
<) Intangible assets 0.06 008 
) Financial assets 

i) Investments 77705 635.90 
) Trage receivavies 430 556 
iiyLoans 0.03 003 
ii) Others 383 322 

&) Income tax assets (net) 5876 66.13 
) Other non-current assets 3422 1846 

267908 240281 
B) Current assets 

a) Inventories 36384 1037.28 
b) Financia Assets 

) Investments 40.10 100.30 
i) Trade recelvables 13363 148.96 
1) Cash and cash equivalerts 40.38 6579 
i¥) Bank Balances other than 573.40 291 
V) Loans or 066 
Vi) Others 2031 2035 

<) Otner current sssets 47.60 14.85 
1219.95 1,400.10 

Total Assets 3,899.03 380291 

EQUITY & LIABILITIES 
A) Equity 

) Equity share caplal 16.49 16.19 
b) Otner equity 292045 2688.76 

2,9%.64 2,704.95 
B) Liabilitios 
Non- current labilies 

a) Financal liabiies 
) Borrovings 385141 2565 
1) Others - - 

o) Provisions 4496 4039 
©) Deferred tax fsbiltes (Net) 23213 21740 
@) Other non current labiites 208 114 

630.58 53456 

a) Financial abiiies 
1) Bortowings 67.97 12842 
1) Trade payadles 

Due to micro small and medium enterprises 103 0.97 
Due o others 6958 20718 

i) Other 107.08 772 
) Other curent isbiltes. 2850 822 
©) Income Tax iabiltes(Net) 50.33 5033 
) Provisions 7.32 554 

331.81 513.38 
Total Equity & Lisbilties 3,899.03 380291 



Statement of cash flows for year ended September 30, 2023 (Rs. in Crore) 

For the half | For the half 
year ended | year ended 

Particulars September | September 
30, 2023 30, 2022 

Unaudited Unaudited 

A.  [CashFlow from Operating Activities 
Continuing operations 161.23 82.06 
Discontinuing operations. 0.00 443 
Profit Before Tax (incl. Discontinued operation) 161.23 86.49 
Adiustments for Non-cash and Non -operating items:- 
Add:- 
Depreciation / Amortization 61.30 55.39 
Bad Debts/ Advances written off 0.04 0.00 
Finance Cost 26.25 19.06 
Less:- 
Dividend Income (1.60) (1.60) 
Interest Income (7.93) (5.54) 
Provision for doubtful debts written back (0.39) (0.16) 
Provision for Non moving inventory written back 0.00 (0.70) 
(Profit)/Loss on sale of Investments (2.82) (5.88) 
Changes in Fair Value of Investments 020 295 
(Profit)/Loss on sale of property, plant & equipment and Assets written off 0.10 (0.08) 
Grant amortized (7.89) (7.30) 
Operating Profit before working Capital Changes 228.49 142,63 
Adjustments for working Capital changes : 
Inventories 673.43 935.41 
Trade and Other Payables (130.21) (188.64) 
Trade and Other Receivables (15.28) 63.70 
Change in bank balance other than Cash and Cash Equivalent (570.49) (500.78) 
Cash Generated from Operations 185.94 452.32 
Direct Taxes (Paid)/Refund (38.95), (57.70)| 
Net Cash generated from Operating activities 146.99 394.62 

B.  |Cash Flow from Investing Activities 
Purchase of property, plant and equipment (188.79) (117.90) 
(Purchase)/Sale of Investments (net) 61.28 105.22 
Interest Received 793 554 
Dividend Received from Non Current Investments. 160 160 
Net Cash used in Investing Activities (117.98) (554) 

C.  |Cash Flow from Financing Activities 
Proceeds/(Repayment) of Short term Borrowings (net) (60.45), (408.33) 
Proceeds/(Repayment) of Long term Borrowings (net) 2576 720 
Finance Cost (11.68) (12.18)) 
Dividend Paid (8.09) (8.09) 
Net cash used in financing activities (54.44) (421.40) 

Net increasel(decrease) in cash and cash equivalents  A+B+C) (25.43) (32.32) 
Cash and cash equivalents at the beginning of the year 6579 9461 
Cash and cash equivalents at the end of the period 40.36 6229 

Cash and cash equivalents Includes: 
Continuing Operations. 40.36 6178 
Discontinued Operations 0.00 051 

40.36 62.29 
Notes:- 

1 The above cash flow statement has been prepared under the indirect method as setout in IND -AS 7 specified under 
section 133 of the Companies Act.2013. 

2 Figures in brackets denote cash outflows. 
3 Previous periods' figures have been regrouped/reclassified, whereever considered necessary to make them comaparable 

with the figures of the current reporting periods. 



Notes:- 

Place:- 
Date: November 06, 2023 

The above financial results are approved by the Board of Directors at their meeting held on November 06,2023 after being 

reviewed and recommended by the audit committee. The statutory auditors have carried out the limited review of these 

financial results and have given an unmodified opinion. 

The results of the company have been prepared in accordance with Indian Accounting Standards as prescribed under section 

133 of Companies Act, 2013 read with companies (Indian Accounting Standard) Rules, 2015 and relevent amendment rules 

there after. 

The results of the company have been prepared in accordance with the recognition and measurement principles laid down in 

Ind AS-34 "Interim Financial reporting”. 

Due to seasonal nature of the industry, the results for any quarter may not be true and appropriate reflection of the annual 

profitability of the company. 

Other income for the quarter and six months ended include gain from sale of salem unit land amounting to Rs.38.36 Crore. 

Segment Revenue, Results, Assets and Liabilities represent amounts identifiable to each of the segments. Unallocable assets 

include corporate investments, income tax assets, fixed deposit and unallocable liabilities include deferred tax liability and 

income tax provisions. 

Previous periods' figures have been regrouped/reclassified, wherever considered necessary to make them comparable with 

the figures of the current reporting periods. 

The resuilts of the company are also available on stock exchange websites, www.nseindia.com, www.bseindia.com and on the 

company website www.dalmiasugar.com. 

For Dalmia Bharat Sugar and Industries Limited 

New Delhi B B Mehta 
Whole Time Director 
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