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Kia India makesitadouble at ICOTY 2023

DOUBLE DELIGHT. In a first since the |ncept|on of the Indian Car of the Year, the fast-growing Korean brand walks away with two coveted awards for the Carens and EV6

]

S Muralidhar
oming out of the debil-
itating effects of the
pandemic, it is a sign of

the Indian auto in-
dustry’s resilience that 2022
turned out to be a year of growth
across segments, including the
burgeoning electric vehicle seg-
ment. Powered by multiple
factors like latent demand, previ-
ously delayed launch plans com-
ing to fruition, and an unshake-
able optimism in the Indian
passenger vehicle market’s fu-
ture, the year witnessed one of the
highest numbers of new vehicle
launches. Domestic passenger
vehicle sales during 2022 were
nearly 3.8 million units, a growth
of over 23 per cent. This has cata-
pulted India to third position in
the list of the world’s biggest pas-
senger car markets. And an inter-
esting stat there is the growth of
C- and D-segment passenger cars
and SUVs, a potential sign of the
improving maturity of the
market.
Whileitisheart-warmingto see
the industry expand and exciting
for the consumer to witness the
increasing breadth and depth of
the passenger vehicles available in
the market, it is a daunting task to
choose the best of the best of the
new launches when it is time for
the annual ICOTY awards night.
For jury members of the Indian
Car Of The Year (ICOTY), it has
been progressively more challen-
ging every year to even whittle
down the initial list of contenders
to about 10-12 candidates. The
ICOTY 2023 award, its 18th edi-
tion, was one of the most challen-
ging yet, with the number of eli-
gible candidates evenin the Green
Car award and Premium Car
award by ICOTY running into
double digits.

OSCARS OF THE AUTO SECTOR
Started in 2005, the Indian Car Of
The Year, often referred to as the
Oscars of the auto industry, has
recognised and awarded the best
vehiclelaunched during the previ-
ous year. For years, the ICOTY
was a singular award that recog-
nised the best across the various
segments of the passenger car

market. But since 2019, in recog-
nition of the increasing choice in
the luxury and premium car cat-
egory, a Premium Car award by
ICOTY was added. Similarly, with
the surge in the number of new
electric vehicle launches during
the last few years, a Green Car
award by ICOTY was instituted in
2021.

In manyways, ICOTY hasbeen
a barometer of the Indian car in-
dustry, often picking out that
would end up setting the tone for
emerging newtrends. If there was
ever an apt example for this, the
ICOTY 2023 contenders list will
be it, with vehicles overlapping
and straddling two different cat-
egories and vying for an award in
both. With mass market hybrids
also qualifying for the Green car
category and EVs also qualifying
for the premium car award, it was
one of the most difficult editions
of the award when it involved vot-
ingfor thevarious contenders.

CONTENDERS

There were a few years when the
number of initial contenders for
the ICOTY was fewer than ten.
But the 2023 edition had nearly
13, and the initial contenders had
tobevoted on and the final shortl-
ist had to be whittled down to ten
so that the most important
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TOP HONOUR. (from left) Hardeep Singh Brar, National Head, Sales and Marketing, Kia India; Myung-sik Sohn,
Chief Sales and Business Officer, Kia India; and Soo Whang Moon, Senior GM and HoD Marketing and PR, Kia India

launches for the year could
voted oninafair manner.

be

The final shortlist for ICOTY

2023 were Mahindra Scorpio-N,
Hyundai Tucson, Kia Carens,
Toyota Hyryder, Citroen C3,
Maruti Suzuki Brezza, Skoda
Slavia, Volkswagen Virtus, and the
Maruti Suzuki Grand Vitara. The
Maruti Suzuki Alto K10 didn’t
eventually make the list because it
wasn’t made available for the jury
round.

The contenders for the Green
Car Award by ICOTY 2023 were

Honda City eHEV, Volvo XC40
Recharge, Kia EV6, MINI Cooper
SE, Tata Tiago.ev, Mercedes-Benz
EQS 580, BMW iX, BMW i4,
Toyota Hyryder, and Maruti Su-
zuki Grand Vitara. And the con-
tenders for the Premium Car
award by ICOTY 2023 were the
BMW 4, the newRange Rover, the
Mercedes-Benz EQS 580, the
Lexus NX 350h, the BMW iX, Audi
Q3, Kia EV6, Jeep Grand Chero-
kee, and the 2022 Mercedes-Benz
C-Class.

The ICOTY jury evaluation

round was held at the Buddh In-
ternational Circuit (BIC) in
Greater Noida, near Delhi. This
erstwhile F1 track has been the
venue for conducting the jury and
voting rounds for the past few
yearssimplybecause of the oppor-
tunity it offers for, if needed, a
quick refresher drive of any of the
contenders. Of course, the track
and its space allow the vehicles to
be parked and photographed pro-
fessionally, too. The ICOTY con-
stitution has largely remained un-
changed when it comes to the

guidelines for voting by the jury
members. The guidelines have
been framed to ensure that the
voting is fair by limiting the pos-
sibility of both indecisive voting
and, at the same time, biased
swing votes. Each jury member
getsatotal of 25 points toaward to
the final contenders in all three
categories. The jury member can
assign a maximum of 10 points
per vehicle; there must be a min-
imum of five vehicles that the 25
points should be distributed
amongst, and there has to be a
clear number one rank amongst
them.

The jury round and voting pro-
cess was overseen by the ICOTY
Chairman and the knowledg-
e partnet, Deloitte India. Repres-
entatives of the consulting and
audit majorwere presentat BIC to
ensure the integrity of the voting
process. And Rajiv Singh, Partner
and Automotive Sector Leader,
Deloitte India, was at hand during
the award ceremony as part of the
award presentation. This was the
second year as ICOTY’s know-
ledge partner for Deloitte India.

After the votes were compiled
and thewinnerwasunveiledat the
award ceremony, the Indian Car
of the Year 2023 was the Kia Car-
ens, a 3-row SUV that has already
become extremely popular for its

practicality, feature list, and focus
on safety. Kia Motors hit the pro-
verbial jackpot by also winning
the Green Car of the Year award
for the EV6, its first all-electric in
India. With its unique futuristic
design, plush interiors, and prac-
tical battery driving range, the
EV6 has already exceeded the
company’s expectations in terms
of bookings. The winner of the
Premium Car award by ICOTY
was the Mercedes-Benz EQS 580.
The most attractive and plush
electric flagship sedan out there,
the made-in-India EQS, has really
set the benchmark for luxury
BEVs.

Thisyear’sICOTY sawacouple
of firsts. It was the first time that
one brand’s vehicles won two
awards under two different cat-
egories. This was also the first
time that the Premium Car
Award’s top three ranks were
taken by all-electrics. The first
runner-up for the ICOTY was the
Maruti Suzuki Grand Vitara, and
the second runner-up was the
Mahindra Scorpio-N. The first
runner-up for the Premium Car
AwardbyICOTY wasthe BMW i4,
and the second runner-up was the
BMW iX. The first runner-up for
the Green Car Award by ICOTY
was the Tata Tiago.ev, and the
second runner-up was the Maruti
Suzuki Grand Vitara. Maruti Su-
zuki’s strong hybrid, ranking third
in the green car stakes, was an-
otherhighlight.

AWARD CEREMONY
The ICOTY award ceremony has
been sponsored by JK Tyres & In-
dustries since its inception and
the company has presented the
award. The support extended by
JK Tyre & Industries under the
leadership of Dr Raghupati Sing-
hania has contributed to the
growth and rising reputation of
the ICOTY awards. Thisyear’s ce-
remony was held in Delhi, right
alongside the Auto Expo.
Presenting the awards, Dr.
Raghupati Singhania, Chairman &
Managing Director, JK Tyre & In-
dustries Limited, said, “I would
like to congratulate all the win-
ners for making the best in the
segment and honouring excel-
lence in the automotive
industry.”

Spain, Britain in Tatas’ radar for setting up European EV battery plant

Reuters
Barcelona

Tata is considering setting
up a battery cell plant for
electric vehicles (EV) in
Spain or Britain, a source
with knowledge of the mat-
ter told Reuters, as the car-
maker seeks to boost supply
chains in Europe.

Tata’s chief financial of-
ficer told Reuters last month
the carmaker was consider-
ing settingup plants in India
and Europe to produce bat-
tery cells for EVs,

In Europe, it would aim to
provide batteries for its lux-
ury Jaguar Land Rover unit,
which has manufacturing fa-
cilities in Britain and Slov-
akia. The company told the
Spanish government follow-
ing talks late last year that it
was considering the country
and Britain as the two top
locations for the plant, said
the source who declined to
be identified due to the
sensitivity of the issue.

TATA’S ATTRACTION
Tata was attracted by
Spain’s allocation of EU

pandemic relief funds to
promote EV and battery
manufacturing, and its
status as a member of the
EU unlike Britain following
its departure from the bloc,
added the source.

A company spokesperson
said “as a policy and prac-
tice, Tata Motors doesn’t
comment on speculation”.

The Spanish government
did not respond to a request
for comment.

The location being con-
sidered by Tata in Spainisan
industrial lot in the town of
Zuera, outside the city of Za-

IN THE WORKS. In Europe, Tata would aim to provide batteries for its luxury
Jaguar Land Rover unit, which has manufacturing facilities in Britain and Slovakia s.oomserc

ragoza in northeastern
Spain, the same site Volk-

swagen considered for a bat-
tery plant it is now building

elsewhere in the country,

the source said.

Tatarepresentatives from
India and Britain particip-
ated in the joint meetings
with officials from the Span-
ish and the Aragon regional
governments, the source
said, adding that there were
also visits to the potential
location.

Jaguar Land Rover and
the Aragon regional govern-
ment which includes Zuera
declined to comment.

As  Europe’s  second
largest car-producing coun-
try behind Germany, Spain
launched in 2021 an ambi-
tious programme to attract

EV-related investments
mostly using EU funds.

It was seen as a key factor
in convincing Volkswagen to
locate its Southern Europe
battery plant in Spain and
plans to start manufactur-
ing EVs in the country. The
programme, however, only
allocated €877 million last
year out of the €2.9 billion
overall budget due to tech-
nical and administrative is-
sues, the government said.

The remaining funds will
be disbursed in new phases
and could benefit new con-
tenders, such as Tata.

Apple, Alphabet and Amazon hurt
as economic slump crimps demand

—
Bloomberg

Apple Inc., Amazon.com Inc.
and Alphabet Inc., technology
bellwethers with a combined
market value approaching $5
trillion, posted results on
Thursday that show an eco-
nomic slowdown is throttling
demand for electronics, e-com-
merce, cloud computing and di-
gital advertising — mainstays
of the global tech economy.

Apple’s sales fell more than
analysts predicted during the
holiday quarter. Amazon’s rev-
enue was trimmed by soft con-
sumer demand and slowing
growth in a once-booming busi-
ness that provides remote com-
puting power to companies. Al-
phabet’s results missed Wall
Street estimates after custom-
ers curtailed orders for ads.

“The war in Ukraine, infla-
tionary pressures, economic
uncertainty and macroeco-
nomic headwinds kept the con-
sumer sentiment weak in 2022
while smartphone users re-
duced the frequency of their
purchases,” Harmeet Singh
Walia, a senior analyst at Coun-
terpoint Research, wrote in a
report on Apple.

Economic weakness also af-
fected business demand for ads
and cloud computing, said

CM
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HITTING A SNAG. Apple’s sales
fell more than analysts predicted
during the holiday quarter

Mandeep Singh, technology
lead at Bloomberg Intelligence.
The sluggish economy was
most evident at Alphabet “
they called out advertisers
pulling back, echoing what
other ad vendors have said,” he
said in an interview. “Cloud
consumption is coming down,
though growth rates are still
higher there.”

Shares of all three companies
slipped in after-hours trading,
with Amazon falling 6.6 per
cent and Alphabet losing 6.4
per cent. Apple slid as much as
5.6 per cent.

THE WAY OUT

Each of the big tech companies
also underscored the ways
they’re working to move past
the slump. Alphabet Chief Ex-

ecutive Officer Sundar Pichai
leaned heavily into artificial in-
telligence as a way to improve
search results and other
products. Starting this year,
DeepMind, a division focused
on Al research, will be included
in Alphabet’s corporate costs.
That will show how the techno-
logy is being incorporated into
other businesses — rather than
just Alphabet’s “Other Bets” di-
vision — the company said.

“I'm excited by the Al-driven
leaps we’re about to unveil in
search and beyond,” Pichai said
in a statement.

Part of Apple’s weakness last
quarter was the result of sup-
ply-chain constraints, particu-
larly in China. Apple CEO Tim
Cook said a loosening of Covid
rules in China — one of Apple’s
biggest markets — is helping
brighten his outlook.

Amazon CEO Andy Jassy zer-
oed in on the company’s efforts
to slash costs, reversing the
massive ramp-up in hiring and
spending prompted by the
boom in online commerce that
accompanied the pandemic.

Alphabet Chief Financial Of-
ficer Ruth Porat also told in-
vestors that the company will
“meaningfully” slow the pace of
hiring this year. Both compan-
ies have also announced major
layoffs in recent weeks.
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Extract of unaudited Financial Results for the quarter and nine months ended 31-12-2022
{inCr)
For the quarter ended For the ni ths ended For the
q or the nine months ende year ended
SNo. [ Particulars 3112-2022 | 30002022 | 31-12-2021 31-12-2022 | 31-12:2021 31-03-2022
Unaudited Unaudited Unaudited* Unaudited Unaudited* Audited*
1 Total Income from Operations 622.76 611.70 635.61 2,166.01 2,208.20 3,070.83
2 Net Profit/ (Loss) for the period (before Tax, 93.40 16.63 79.57 179.88 271.52 379.63
Exceptional and/or Extraordinary items.)
3 Net Profit/ (Loss) for the period before Tax 93.40 16.63 79.57 179.88 271.52 379.63
(After Exceptional and/or Extraordinary items.)
4 Net Profit/ (Loss) for the period after Tax (After 64.91 11.71 56.58 125.89 240.12 295.36
Exceptional and/or Extraordinary items.)
5 Total Comprehensive Income for the period 138.20 97.25 (17.51) 221.20 313.07 264.59
[comprising profit/(Loss) for the period (after tax)
and other comprehensive income (after tax)]
6 Equity Share Capital 16.19 16.19 16.19 16.19 16.19 16.19
7 Earning per Share (of ¥ 2 each)
a) Basic 8.02 1.45 6.99 15.55 29.67 36 49
b) Diluted 8.02 1.45 6.99 15.55 29.67 36.49

* Reinstated after merger of wholly owned subsidary company as per the court order.

Notes :-

1. The above financial results are approved by the Board of Directors at their respective meeting held on Feb 03, 2023 after being reviewed and recommended by the

audit committee.

2. The board has approved an interim dividend @ 150% (i.e. X 3/- per share, face valueX 2/- per share)for the financial year 22-23.

3. The above is the extract of the detailed format of quarterly/nine month financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the Stock Exchange websites, www.nseindia.com

and www.bseindia.com and on the Company website www.dalmiasugar.com.

Place: New Delhi
Date: Feb 03,2023

For Dalmia Bharat Sugar and Industries Limited /%

Bharat Bhushan Mehta
Whole Time Director
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pams' DALMIA BHARAT SUGAR AND INDUSTRIES LIMITED

Regd. Office : Dalmiapuram - 621 651, Distt. Tiruchirapalli (Tamil Nadu)

Bharat Sugar

Phone : 011 23465100, Fax (011) 23313303

Email : sec.corp@dalmiasugar.com . Website : www.dalmiasugar.com . CIN : L15100TN1951PLC000640
Extract of unaudited Financial Results for the quarter and nine months ended 31-12-2022
{inCr)
For the quarter ended For the ni ths ended Fro Hhee
q or the nine months ende year ended
SNo. |  Particulars 314122022 | 30-09-2022 |  31-12-2021 314122022 | 31-12-2021 31-03-2022
Unaudited Unaudited Unaudited* Unaudited Unaudited® Audited*
1 Total Income from Operations 622.76 611.70 635.61 2,166.01 2,208.20 3,070.83
2 Net Profit/ (Loss) for the period (before Tax, 93.40 16.63 79.57 179.88 271.52 379.63
Exceptional and/or Extraordinary items.)
3 Net Profit/ (Loss) for the period before Tax 93.40 16.63 79.57 179.88 271.52 379.63
(After Exceptional and/or Extraordinary items.)
4 Net Profit/ (Loss) for the period after Tax (After 64.91 11.71 56.58 125.89 240.12 295.36
Exceptional and/or Extraordinary items.)
5 Total Comprehensive Income for the period 138.20 97.25 (17.51) 221.20 313.07 264.59
[comprising profit/(Loss) for the period (after tax)
and other comprehensive income (after tax)]
6 Equity Share Capital 16.19 16.19 16.19 16.19 16.19 16.19
7 Earning per Share (of ¥ 2 each)
a) Basic 8.02 1.45 6.99 15.55 29.67 36 49
b) Diluted 8.02 1.45 6.99 15.55 29.67 36.49

* Reinstated after merger of wholly owned subsidary company as per the court order.

Notes :-

1. The above financial results are approved by the Board of Directors at their respective meeting held on Feb 03, 2023 after being reviewed and recommended by the

audit committee.

2. The board has approved an interim dividend @ 150% (i.e. T 3/- per share, face valueI 2/- per share)for the financial year 22-23.

3. The above is the extract of the detailed format of quarterly/nine month financial results filed with the stock exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the Stock Exchange websites, www.nseindia.com

and www.bseindia.com and on the Company website www.dalmiasugar.com.

Place: New Delhi
Date: Feb 03,2023

For Dalmia Bharat Sugar and Industries Limited /\K

Bharat Bhushan Mehta
Whole Time Director




